CTYJIEHTCKA LIEHTBP AJ]

I'oaueH MHAMBUAYAJIEH JOKJIAJ 32 JeHHOCTTA HA
»CTynenrcka Hentsp” A/l npe3 2024 roquna

Hoxnanst 3a gerinoctta Ha ,,Crynentcka Lentbp A/l 3a 2024 r. npencraBs KOMEHTap U aHAIU3
Ha (PMHAHCOBHUTE OTUETH, KAKTO U JpyTra ChIIECTBEHA HH(POPMAIHUI OTHOCHO (PUHAHCOBOTO CHCTOSIHUE
U pe3yATaTUTe OT IeWHOCTTa Ha /[pykecTBOTO. I3roTBEH € B ChOTBETCTBUE C U3UCKBAHUATA HA 4. 39
ot 3akoHa 3a cueToBoACcTBOTO, wi. 100 H, an.4, 7 u 8 oT 3akoHa 3a MyOJIMYHOTO MpeJIaraHe Ha ICHHH
kamwka (3ITILK) un u3uckBanusara mo Hapen6a Ne 2 ot 19.11.2021 r. 3a mpocnieKTUTe MpU MyOIMIHO
Hpemjiaraie U JOIIyCKaHe 10 ThProBHUA Ha peryjiaupaH Ia3ap Ha [EHHU KHIDKA U 3a pPasKpUBAaHETO Ha
nHpopMaIus oT myOJIUYHHUTE IPY’KECTBA U OT APYTUTE EeMUTCHTH Ha IeHHU KHKa (Hapemnba Ne 2).

CBBETHT HA TUPEKTOPHUTE Ha [IPy>KECTBOTO OMOBECTSIBA U TIOTBBPIKIABA, UE NMPE3 OTUETHHUS TIEPUO/T;

- HE € UMaJI0 HEPEHOCTH, B KOUTO J1a Ca YYaCTBAIU PHKOBOAUTENN WU CIIYKUTEIH;

— BCHYKHU CBIIECTBCHH CIIECIKH Ca HAIJIEKHO OCUYETOBOJICHM W Ca HAMEPWIA OTPAKEHHUE BHB
UHANBUAYyATHUS (pruHAHCOB OTYeT KbM 31 nexemBpu 2024 r.;

— HE ca KOHCTaTHUPaHU U3MaMH U TPEIIKH, CBbP3aHH C HECTIa3BaHE UJIH MPOMYCKHU BbB (PMHAHCOBO-
CYEeTOBOJIHATA AeitHOCT Ha [[py>KecTBOTO.

1. Odma uadpopmanus 3a /IpyxecTBoTO

»Crynenrcka Llentsp™ A/l e ApyXecTBO €MHTEHT Ha OOJUralydH, PETUCTPUPAHO B
Tosproeckus peructbp KbM AreHmusTa 1o BnucBanus ¢ EMK 200618212, Cemanumiero u aapechT
My Ha ynpasieHue e rp. byprac, yi. ,,Puicka” Ne9

OcHoOBHAara JIEMHOCT Ha JPY»KECTBO BKJIIOYBA: Y IPABJICHNE U OTAaBaHE 0] HAeM Ha HEJABUKUMU
uMOTH; CTPOUTEJICTBO U PEMOHT Ha CTPaJM 3a XWIHMIIHH W MPOU3BOJCTBEHH HYXIH; [lokymka Ha
HEJABM)KMMH MUMOTH, CTOKU WJIM JPYTH BEIIM C €T Mpernpoax0a B MbPBOHAYAICH, TPepadOTeH WIIH
obpaboren Bux; [IpeanpuemadecTBo, MOCPETHUYECTBO M areHTCTBO HA UYXKIACCTPAHHH (DU3UYECKU U
IOpUJIMYECKU JIUIa; BBHITHO M BBTpEIIHA THPrOBCKa JIEUHOCT, KAKTO U BCUYKU APYTH JEUHOCTH
He3a0paHEH!U OT 3aKOHa

,»Ctynenrcka [{eaTbp* AJl HIMa perucTpupaHu KJIOHOBE B CTpaHaTa U B 4y XOHHA.

2. Kanuraa

Kbm 31 nexkemBpu 2024 r. KanuransT Ha ApyXeCTBOTO € B pazmep Ha 8 350 785 nesa, pasnpenencH
B 8 350 785 Opost MOMMEHHU aKIMHU C TIPaBO Ha IJ1ac U ¢ HOMUHAM 1 JieB.

CTpyKTypa Ha OCHOBHHS KANIMTAJ

AKnunoHepu Yuacrtue Bpoii aknuu Homunanna cToifHOCT
(XmJ1. JIB.)

PC BUJLJ] OO 85.03 % 7101

KOHKOPJ] ®OH/-7 CYAT MIACT  12.7 % 1061

IOPBII

JAD [TPODPUT 2,27% 189

JpyecTBOTO € ¢ €qHOCTENIEHHA CUCTEMA Ha YIPaBIICHHE.
M3nwanutenen Jupextop Ha pyxectBoto € Kpuctusan CTOHHOB.
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Hsma coyxutenu Ha J[py»KeCTBOTO, KOUTO Ca U HETOBH aKIIMOHEPH.

JpykecTBOTO HAMA MPEIOCTABEHU OIMIIUH BbPXY HETOBU I[IEHHU KHHXA.

JpyKecTBOTO HAMAa aKIIMOHEPHU ChC CIICIUATTHA KOHTPOJIHH IpaBa.

[Ipe3 mepuoma He € U3BBPIICHO YBEIMUCHHUE B pa3Mepa Ha KanmuTaia Ha [[py»kecTBOToO.

He ca nanuue chiecTBeHH AO0TOBOPH Ha [[pyKeCTBOTO, KOUTO MOpaXJaT ACHCTBUE, UBMEHAT CE
WIM Ce TMpeKpaTsiBaT Mopaau MpOMsiHA B KOHTpoJia Ha JIpy>KecTBOTO MpH OCHIIECTBSABAHE Ha
3aIBJDKUTEITHO THPTOBO Mpejiarane.

3. Opranu Ha ynpaBJjieHue

,»Crynentcka Lleatbep* A/l € c enHOCTENIEHHA CCTEMA HA YIIPABJICHUE.

[Ipe3 oTueTHHs MEepUO HE ca HACTHIWIM ITPOMEHM B OCHOBHUTE NPUHLMIH 3a YIPABICHHE Ha
HpyxecTBOTO.

To ce ynpasisiBa oT ChbBET Ha JUPEKTOPUTE, KOUTO CE CbCTOM OT TPUMA YICHOBE:
— Kpuctusia CroitHoB— M3nbiaHuTeneH qupekTop u uieH Ha CJ]
— Angon /Iuxos — unen Ha CJJ
— IBerenun lapakoB — wieH Ha CJ]

HpyXecTBOTO ce MpeACTaBIsiBa U yrpasiiaBa oT M3nbiaHutennus nupektop — Kpuctusn CTOHHOB.

Kbm 31 nekemBpu 2024 r. unmeHoBete Ha (CbBeTa HA JUPEKTOPUTE HE MPUTEkKABAT AKIHUU M
o0uranuu, eMUTUPaHu OT [[py>KeCTBOTO U HE CE MOJI3BAT ChC CIELMAIHH MpaBa 3a MPUI00MBaHETO HA
TaKMBa.

[Ipe3 orueTHUs mepuo] HE ca MPUIOOWBAHW WM TPEXBBPISIHU aKIMU W/WIW OOJHTraluu,
eMUTHpaHu oT JIpyKecTBOTO, COOCTBEHOCT Ha uieHoBeTe Ha ChBeTa HA TUPEKTOPUTE.

I[I)Y)KCCTBOTO HiAMa IpCAOCTAaBCHU OIIUH BbPXY HCTOBHU ICHHU KHUKA.

KoM 31 nexemBpu 2024 r. uneHoBere Ha CbBeTa Ha JUPEKTOPUTE Ha J[pyKecTBOTO yuyacTBaT B
CIIETHUTE JIPYTH JIPY>KECTBa:
Kpucmusan Cmoiinos:
,PC Cutu Criopt” OO/l — EMK 205321784, ynpasurer,
Lsemenun [apaxos:
,PC bunn” EOOJ] — EMK 102927007-ynpaBuren;
,PC Cextoputn” EOO/l — EMK 201978836 —ynpaButenn;

ITpe3 2024 r. Ha uneHoBeTe HAa ChBETa HA TUPEKTOPUTE HE Ca HAYUCIISIBAHU Bb3HATPAXKICHUS.
IIpe3 2024 r. He ca CKIII0YBaHU JOTOBOPH C APYKECTBOTO OT wieHoBeTe Ha C/ niau cBbp3aHu ¢ TAX
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JUIa, KOUTO U3IU3aT U3BBhH oOMuaitHaTa neitHocT Ha ,,CtyneHTcka LleHTsp* A/l uinu chIIecTBEHO ce
OTKJIOHSIBAT OT IMa3apHUTE YCIOBHS.

Jexnapanusita 3a KOpPIOPAaTUBHO YyrpaBieHHe Ha JlpyKecTBOTO € Mpe[cTaBeHa B OTHAEIEH
JIOKYMEHT.

4. Pe3yaTatu OT 1eHHOCTTA M BA:KHHU CHOUTHSA

@UHAHCOBUAT pe3yaTar oT AeiHoctTa Ha ,,CtyaeHtcka Llentsp® A/l 3a 2024 r. e 167 xwi.Js.
nevanoa, a 3a 2023 r. e mevanba B pazmep Ha 1 422 xui. 1B.).

Cymara Ha aktuBuTe Ha JlpyxectBoTo kbM 31 nekemBpu 2024 r. e 46 397 xun. nB. (2023 1.:28 627
XWJI. JB.), OT KouTO TeKymu — 20 287 xwi. nB. (2023 r.:2 438 xui. nB.). YBEIUYEHUETO CE€ ABIKHU Ha
MpoMsTHA Ha B3EMaHUATa U Ipuo0uBaHe Ha (MHAHCOBU aKTUBH. HeTekymure akTiBH Ha J[pyKecTBOTO
kbM 31 nexemBpu 2024 r. Bp3au3at Ha 26 110 xu. 51B., cripsimo 26 189 xuut. nB. 32 2023 r. Hamanenuero
ce IbJDKM Ha HaMaJIIHE Ha B3eMaHMsTa . TeKyIuTe NacCuBU KbM ChIllaTa J1aTa ca B pa3Mep Ha 273 XHIL.
aB. (2023 r.: 339 xun. nB.). Herekymure nacusu Ha JlpyxectBoTo KbM 31 nekemBpu 2024 r. Bp3aM3aT
Ha 37 558 xun.nB. (2023 r.:19 889 xui1. nB.). YBEINYEHUETO CE ABJKH Ha CKIIFOYEH OOJIUTallMOHEH 3aeM.

CoOctBenusT kanutan Ha [pyxkectBoTo kbM 31 nexemBpu 2024 1. e Ha cToitHOCT 8 566 XuUI. JB.
(2023 r.: 8 399 xun. nB.). I3MeHEeHHETO ce IBIKM Ha OTUeTeHaTa TeKylla neyauoa.

KbM naTara Ha M3roTBsIHE HA HACTOSIIHS (MHAHCOB OTYET PHKOBOJICTBOTO € HAIPABUIIO MIPEIICHKA
Ha crocoOHOCTTa Ha JIpy»KecTBOTO Jja MPOABIKU CBOSITA IEHHOCT KaTo ACUCTBAIIO MPEANPUATHE HA
0a3a Ha HanuuHATa HH(MOpMALKS 3a TpeIBUAUMOTO Obee. Ciel 3BLPIICHUS Iperiie]] Ha JSHHOCTTa
Ha J[py>kecTBOTO pPbKOBOJACTBOTO CUUTA, 4e J[py’KeCTBOTO MMa A0CTaThyHO (PMHAHCOBU pecypcH, 3a Aa
IPOIBIDKU OlEepaTHBHATA CU JEHHOCT B ONM3KO OBJelie W MpOoabJDKaBa Aa Mpuiara MPHHIIMIA 33
JeiicTBAaIlO NPEANPUATHE TIPU U3TOTBSIHETO HA (PMHAHCOBUS OTYET.

[Ipe3 nexkemBpu 2024 1. IpY’>KECTBOTO CKIIOYU OOJUTAITMOHEH 3a€M ChC CIICTHUTE MTapaMeTPH:

OO0111a HOMHHAJIHA CTOMHOCT Ha oOymmranuonHus 3aeM: 18 000 000 (oceMHaeceT MUIMOHA) JICBA;
Bbpoit o6muramum: 18 000 (oceMHamecT XWIsan);

Homwunanna croiinoct Ha enna ooauranus: 1 000 (xumsga) jaesa;

Emucnonna croiinoct Ha equa ooauranusa: 1 000 (xunama) jaeBa;

Cpok (MaTypuTeT) Ha oOMUranoHHus 3aeM: 8 (ocem) roguHu (96 Mecema), CYUTAHO OT JaraTa Ha
CKJIFOUBaHE Ha 3aeMa (M3/1aBaHe Ha EMHUCHTA) C TPU TOJUHU TPATHUCEH MTEPHOT;

5. PuckoBe

IIpu ocwuiecTBsiBaHe Ha AerdHOCTTA cU ,,CTyneHtcka LlenTsp* AJl € u3l0KeHO Ha ompenesieHn
PUCKOBE, KOUTO OKa3BaT Bb3ICUCTBUE BbPXY HETOBUTE PE3YIITATH.

5.1 Ynpaenenue na pucka
VYnpaBieHueTo Ha pyucKa € Hepa3/IelIHa YacT OT MOJUTHKATA MO yIpaBiieHue Ha J{pyKecTBOTO, Thil
KaTo € CBbpP3aHO C JOBEPUETO Ha MHBECTUTOpUTE. VIHBECTMPAHETO B LIEHHU KHM)KA, KAKTO U BCSKa

WKOHOMHYECKA JIEHHOCT, KPHE PUCKOBE.
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PuckoBeTte, oka3Baly BIUSHUE [TPY MHBECTUPAHE B [IEHHU KHUXa Ha ,,CtyaeHTcka Llentep* A/l ca
000CcO0EHH B 3aBUCUMOCT OT MOPAXKAAMUTE TH (AKTOPU U BH3MOXKHOCTTA PUCKA J1a ObJIe SIIMMUHUPAH,
OTpaHWYaBaH WM HE.

5.2 Cucmemamuunu unu ""OQowu'' puckose

CucTeMaTUYHUTE PUCKOBE Ca T€3HU, KOUTO JICUCTBAT U3BbH EMUTEHTA U OKa3BaT KIFOUOBO BIUSHUE
BbPXY ACMHOCTTAa U ChCTOSAHHETO MY. Te ca CBbp3aHU ChC CHCTOSIHUETO HA MAaKpPOMKOHOMHUYECKATa
cpena, moJIMTHYecKaTa CTabUITHOCT M MPOIIECH, PETHOHATHOTO Pa3BUTHE U JIp. EMUTEHTHT HE OM MOT'BJI
Jla BIIASIC BHPXY TSIX, HO MOKE /1a TH OTYETE U JIa C€ ChoOpassiBa C TAX.

5.3 Honumuueckuam puck OTpa3siBa BIMSHUETO HA MOJIUTUYECKUTE MPOLIECH B CTpaHaTa BbpPXY
CTOIIAHCKMSI M MHBECTULHOHHHUSA IIPOLEC M B YAaCTHOCT BBPXY BB3BPAIACMOCTTAa HA MHBECTULIUUTE.
HezaBucumo ot unencrBoto Hu B EC, momuTHyeckuTe Mpouecd B CTpaHaTa HE OJarompusTCTBaT
MHBECTULIMUTE U Ch3JaBaT HelpeackasyeMa Ou3Hec cpefa.

5.4 Makpoukonomuueckuam pucKk ce XapakTepu3upa 4pe3 OCHOBHUTE MaKPOMKOHOMHUYECKHU
WH/INKATOPH - OpYTEH BBTPEIICH MPOAYKT, BAIyTHU KypCOBE, TMXBEHU PaBHHUIIIA, HH(DIALNs, OI0IKETEeH
nedunur, 6e3padoruma u ap. JIMXBEeHWTE paBHHINA HE C€ OTpa3uxa MPSKO BBPXY JACHHOCTTAa Ha
I[py)KeCTBOTO, TBU KaTO HE € U3II0JI3BAJIO0 GaHKOBI/I KpCAUTH, HO IUIAIIAHCTO Ha JIMXBU IO ACTIO3UTU U
MOJTyYaBaHETO Ha JIMXBU 10 KPEIUTH 332 00OPOTHO (pMHAHCHpAHE ca CBBP3aHM C Ia3apHaTa JINXBa.
PaBHumiero Ha MHQIAMS BIUsE MPSAKO BbPXY BH3BPALIAEMOCTTa Ha MHBECTHLUUTE Ha ,,CTyJIEHTCKA

Hentsp* AJL.

5.5 Hecucmemamuunu puckoee

Hecucrematnunure puckose ca pupmMeHu puckose, BbpXy Kouto ,,Ctynenrcka Lentsp* A/l nma
IpsIK KOHTPOJ. B 3aBUCHMMOCT OT mopakIanuTe ru (pakTopyu HECUCTEMATUYHUTE PUCKOBE CE pa3JelsT
Ha CEKTOpeH (OTpacioB) PHUCK, Kacaelll HECUI'YPHOCTTAa B PAa3BUTHUETO Ha OTpachia KaTo LSO U
o01mopupMeH pucCK, KOWTO 00eArHsABAa OM3HEC prUCKa U (PUHAHCOBHUS PUCK.

5.6 Cexmophnuam puck ce opaxia OT BIMSHUETO HAa ThPCEHETO M IMpeajaraHeTo Ha YCIYTH I10
yOpaBlieHUE Ha HMHBECTUILIMUTE, MOBEJCHHUETO HAa MEHH/DKMBHTA, KOHKYPCHIIUATA HA BBHIIHU U
BBTPELIHH IOCTABUHULIH.

5.7 Busnec puckvm OTpa3sBa HECUTYPHOCTTa OT IOJIydaBaHe Ha Mpuxoau U (opmupaHe Ha
MOJIOKUTEICH (MHAHCOB pe3yiTaT. YTPaBIECHHETO HAa OW3HEC pHCKa MO IMOCOKa Ha HEroBOTO
mMuHuMmu3upane 3a ,,Cryaentcka llentep™ A/l e B ciemHuTe HampaBlieHUs: AUBEpCUUKAIUS Ha
MHBECTULMOHHUS MOPT(HEIlT; Ipena3inBoCT NPy B3eMaHe Ha PEIICHUs 32 UHBECTHIINU;

5.8 @unancosuam puck 10Ka3Ba JONBIHNUTEIHA HECUTYPHOCT Ha KPEUTOPUTE 3a MOJIy4aBaHe Ha
TEXHUTE B3€MaHMs B CIIy4ad, KOraTo ApYyKEeCTBOTO M3II0I3Ba IPUBJICYCHH WK 3a€MHHU cpencTBa. Karo
OCHOBHHM M3MEPUTENIN Ha (PUHAHCOBHUS PUCK CE U3IOJI3BAT MTOKa3aTeIUTe 32 (PUHAHCOBA aBTOHOMHOCT U
KOC(QUIMEHT Ha 3aJIBKHAIOCT.

5.9 Jlukeuonume puckoee ca CBBP3aHM C BB3MOXKHOCTTA IPY>KECTBOTO Ja HE IOracu B
JIOTOBOPEHUS pa3Mep WM CPOK CBOM (PMHAHCOBH 33JBIDKCHHUS. TO3M PUCK € MUHMMH3UPAH TOPAan
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HaJIMYHUCTO Ha 2[06pe pa3BUTa NOJUTHKA IO YHPABJICHHUC Ha MNAPUYHUTC NOTOLU W MOAABPIKAHC HaA
BHCOKA CTEIECH Ha IJ1aTeKOCIIOCOOHOCT U JJUKBUJHOCT Ha KOMIIaHHATA.

6. HayuyHou3cJieqoBaTesicka U pa3BoiiHa JeiiHOCT

[Topanu cnenuduyunusa npeameT Ha aeHocT ,,Ctyaentcka LlenTsp™ A/l He ce 3aHMMaBa ¢ Hay4YHU
U3CIIEIBAaHUS U Pa3paOOTKH.

7. CxiroueHn ChIIECTBEHH CA€CJIKH

ITo-3HaunmMuTe C’[>61/ITI/I$I U CACJIIKH CJICACTBUC OT OTHOHICHUSA C KOHTPArCHTHU MPEC3 NEpuoaa ca
OTIMCaHU B PAaMKHTE Ha Tperiie/ia Ha IEMHOCTTa U BayKHU chOUTHS Tipe3 2023 T.

8. Caenkm cbe cCBbpP3aHU W/WJIM 3aMHTEPECOBAHH JIMLA NPe3 M3MUHAJINS 0TYeTEeH MepPUuoj

Cbp3anute auina Ha JpyXecTBOTO BKIIIOYBAT KIJIIOUOB YIPABIECHCKU MEPCOHAN, U COOCTBEHUIIH.
KirouoBusT ynpasieHcku nepcoHai Ha J[pykecTBOTO BKJIKOYBA WieHOBETE Ha ChBETa HA TUPEKTOPUTE.
[Tonutukara Ha ApyxecTtBoTO € [IpogakOuTe M MOKYNMKHUTE OT CBBpP3aHU JIMLA CE€ M3BBPIIBAT IO
AOTrOBOPCHU LICHHU, KOUTO HC CC OTKJIOHABAT CHbIICCTBCHO OT XAPAKTCPHUTC CITPABCAIINBU CTOMHOCTH Ha
naneHute cnenku. HewsnmbmkeHuTe cania B Kpas Ha ToAMHAaTa ca HeoOe3meueHu, Oe3TUXBEHH (C
HU3KIJIIIOYCHUEC Ha BaeMI/ITe) " YPCIKAAHCTO UM CC U3BBPIIBA C ITAPpUYHU CPCIACTBA. 3a B3eMaHUATa OT UIHN
3aIBJDKEHUSITA KbM CBBP3aHU JIMIA HE ca MPEAOCTAaBEHU WM MOJY4YeHH rapaHlii, C U3KIIOUYEeHHEe Ha
OTOBECTEHUTE MO-101Ty. J[py>KECTBOTO HE € U3BBPIINIO 00E3IICHKA Ha B3EMaHHUs OT CBbP3aHHU JIUIA KbM
31 nexemBpu 2024 1. (2023 1.: Hyna). [Ipernen 3a oOe311eHKa ce U3BBPINBA BCsika (PMHAHCOBA TOJIMHA Ha
0a3a Ha aHaNM3 Ha (UHAHCOBOTO CHCTOSTHUE HA CBHP3aHOTO JIUIIE U Ma3apa, Ha KOWTO TO omepupa.

3aemu oT/Ha cBBP3aHHU JMLA
HaumenoBanmue Bun Ha O6opot Heypenen pa3uer
caejikaTa

B3emane 3aaniKeHue

bearapus-29 AJl 3aemM 1643
PC bung EOO/] 3aeM - 15 805 -
17 448 -

9. llpenBuxkaano passurue Ha J[pykecTBOTO

PekoBoacrBoro Ha ,,Cryaentcka IlenTsp” A/l ouakBa UW3NBIHEHHME HA 3aJI0KEHUTE
MHBECTULMOHHU IUIAHOBE, KAKTO M MKOHOMUYECKHM pacTeX M OBJAEHIO IUIOCTHO pasrpbIlaHE Ha
JIEHHOCTTA Ha IPY’KECTBOTO.

HacTosioTro ppk0BOACTBO HMa CTPATETMYECKH IJIAHOBE 32 pa3BUTHETO Ha ,,CTyneHTcKa LlenTsp*
AJl 4pe3 OCBHUIECTBSIBAHE HA OCHOBHHUS TMPEIMET Ha JEWHOCT Ha JPYKECTBOTO, a HMEHHO:
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CTPYKTypHUpaHe Ha MHBECTUILIMOHEH MOPTQEis upe3 npuaoOrBaHe HA MUHOPUTAPHU M MaXKOPUTAPHU
JISTIOBU Y4YacTHsl OT MyOJWYHU W HEMyOJIMYHU JPYKECTBAa U MOKYNKa Ha (PMHAHCOBU WHCTPYMEHTH.
CrpeMexxbT Ha PBKOBOJCTBOTO € MHBECTHUIIMUTE /1a Ca B JIPY’KECTBA, KOUTO Pa3BUBAT aKTUBHA JICMHOCT
B aTPAKTHBHHU CEKTOPU Ha MKOHOMHUKATa M UMAT MOTEHITMAN 3a pa3BUTHE Upe3 HApacTBaHE Ha Ma3apHUs
s, GopMupaHeTo Ha MOPTQEHN OT IAI0BH y4acTUs MPEIOCTaBsi BB3MOXKHOCT Ha ,,CTyAeHTCKa
entsp* AJl caMOCTOSTENIHO Ja TOKpPWMBA 3aJb/DKCHUSATA CH 1O OOJWUTAIMOHHHS 3aeM, 0e3
HE00XOIUMOCT OT BBHIITHO (PMHAHCUPAHE.

HpeueHKaTa Ha pPbKOBOJACTBOTO OTHOCHO KOHKPCTHOTO MHBCCTUIIMOHHO HAMCPCHUC € C’[>06p3.3€Ha
C IMas3apHUTEC YCJIOBHA U Bb3MOXHUTEC MHBCCTUIIUOHHU aJITCPHATHUBU.

B nonbnnenue ,,Ctynentcka LlenTsp“ A/l nnanupa peanu3upaHe Ha MHBECTUIIMOHHU MPOEKTH IO
OTHOIICHUC Ha C06CTBCHI/ITC CHU HEABUXNMUTE UMOTH. PeHTa6I/IJIHOCTTa Ha INPOCKTUTC CC IJIAaHUpA Oa
OCUTYpH JOI'BJIHUTEIHA JUKBUTHOCT B APYKECTBOTO.

10. Pa3zkpuBaHe Ha peryJupaHa nHgpopManus

[Ipe3 2024 r. IpyxecTBOTO pazkpuBa perynupana napopmanus npes Infostock, X3 u e-Register.

Crynentcka Llentsp A/l my0GnukyBa BpTpenina nadopmarus o 4.7 ot Pernament (EC) 596/2014
OTHOCHO OOCTOSITENICTBAaTa HACTBIMIN MpPe3 ChOTBETHOTO TpuMeceune. Ta3su uHopmaius Moxe aa
ObJie HaMepeHa Ha MHTEPHET-CTpaHuIaTa Ha J[pyKecTBOTo.

https://www.studentskacenter.com

11. lonbanuTe Ha uHpopManus no npuiaoxenue 2 kpm wi. 10, an. 1, or HAPE/IBA 2 ot
19.11.2021 r. 3a mpocneKTUTe NMPH NYOJUYHO TpeasiaraHe W JAONYyCKAaHe 10 THProBHsl Ha
peryJiMpaH na3ap Ha HeHHH KHHKa U 32 pa3KpUBaHeTO HA HHGopManus

11.1. Undopmanus, nageHa B CTONHOCTHO U KOJIHYECTBEHO M3PaKeHHe OTHOCHO OCHOBHHTE
KATeropuMM CTOKH, NMPOAYKTH W/WJIM NPEAOCTABEHH YCJIYIH, ¢ NMOCOYBaHe HAa TeXHHS A1 B
NPUXOANTE OT MPOAAKOM HA eMHUTEHTA KaTo LSVI0 U NMPOMEHHTEe, HACTHIMJIN Npe3 OT4YeTHaTa
¢unaHcoBa roguHa.

Jpy>XecTBOTO MpUTEkKaBa CICTHUTE OCHOBHH TPYIH aKTUBU: 3€MH, CTPaId U OOpOpyABaHE.
baancoBara cTOWHOCT Ha MPUTEKABAHUTE aKTUBU KbM 31 nexemBpu 2024 . € KakTo clieqBa:
- 3emu —10 060 xumn. aB.
- OOopyxaBaHe- 2 XWIJIB.
- Crpaau n koHcTpykiuu— 300 xuit. jB.

[ToBeue nndopmarus e npeacTaBeHa B MOSICHEHUST 4 KbM MOJUIIHUSA (PUHAHCOB OTYET.

[Ipe3 otueTHuUs nepuon, ApyKecTBOTO € pean3upano MPUXoau o010 B pa3mep Ha 2 124 xu. 1B.
MPEJICTaBEH! MO MO3UIUH KaKTO Cle/IBa:

- Ilpuxonu ot yciyru/Haemu/ 126 xui. 5B.;
- Ilpuxomu ot nmpedakT.Ha KOHCYyMaTUBU- 7 XUJI.JIB
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- Ilpuxonu oT KOMIEHCAIIUU €IEKTPOCHEPrusi- 1 XUILJB.

- TlomoxuTenHu pa3iavKy OT Mocynka Ha B3eManusi-1 041 xui-nB.

- TlomoxxuTenHH pa3avKU OT MPEOIeHKA HAa (UHAHCOBU aKTUBH- 31 XUJI.JIB.
- Ilpuxoau ot nuxsu 918 xui. 1iB.;

11.2. Uadopmanusi OTHOCHO NPUXOANTE, PA3NpeesIeH! 10 OTACTHUTE KATETOPUH 1eifHOCTH,
BbTPCIIHH W BBHIIHHM MNa3apH, KAKTO W HHpopManus 3a W3TOYHMLHTE 3a CHA0AsABaHe ¢
MaTepuaid, HeoOXOAMMH 32 NPOM3BOACTBOTO HA CTOKHM MJIM NPEAOCTABSIHETO HAa YCJIYIH C
OoTpa3siBaHe CTeleHTAa Ha 3aBHCHMMOCT II0 OTHOLIEHHE HAa BCEKHM OTAeJeH IpoAaBady MJIH
KynyBa4/norpeduTesi, KaTo B CJy4aii, Ye OTHOCUTETHUST A1 HA HAKOHM OT TAX HaAXBbpJs 10 Ha
CTO OT pa3xoAWTe WJIH NMPHUXOAUTE OT MPOAAKOH, ce MpeAocTaBsi HHGOpPMaNUs 32 BCAKO JHLe
MOOT/IeJTHO, 32 HErOBHUs JASJ1 B POAAKONTe MU MOKYNKUTE M BPB3KHTE My C eMHTEHTA.

[Ipe3 oTueTHHS EpHUO OCHOBHUTE U3TOYHULIM HAa (PMHAHCHUPAHE Ha JieiHOCTTa Ha Jlpy>KECTBOTO
ca 00JIMralMOHEH 3aeM, MOCTHIIJICHNUATA OT KJIIMEHTH U MOCTBIUIEHUS OT MOKYNKO-Ipoiax0a Ha
B3EMaHUsI.

[Ipe3 2024 r. HAMA CKJIIOYEHM IOTOBOpH, KOMTO na peanusupar Hajg 10% or pasxoagure Ha
HpyxecTBOTO.

11.3. Undopmanus 3a CKJIOYEHH CAeJKH OT ChIIECTBEHO 3HAaYeHHe 3a JeifHOCTTa Ha
eMHUTEeHTA.

ApyKECTBOTO CKAIOYBA AOTOBOP 32 OOAHTannoHeH 3aeM B pasmep Ha 18 000 xmA. AcBa.

11.4. Undopmaumsi OTHOCHO CAEJKHUTE, CKIIOYEHH MKy eMUTEHTa U CBbP3aHU JIMLIA, Mpe3
OTYETHHUS TEPUO/, MPENJI0KEHHU 32 CKIIOYBAHE HA TAKMBA C/IeJIKH, KAKTO U CIeJKH, KOUTO ca
U3BbH O0MYaliHATaA MY JelHOCT WJH CbIIECTBEHO Ce OTKJIOHABAT OT Ma3apHHUTE YCJIOBHHA, IO
KOUTO €eMUTEHTHT WJIM HErOBO JPY:KECTBO € CTPaHA ¢ MOCOYBAHE HA CTOHHOCTTA HA CIEJKHUTE,
XapakTepa Ha CBbP3aHOCTTA U BCSIKa MHGoOpManus, He00X0AUMAa 32 OllEHKA HA Bb3/AeCTBUETO
BBPXY (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

[Ipe3 oruetnus nepuon ,,Cryaentcka Llentsp* A/l HAMa npeIoKeHHs 3a CKIIOYBAHE HA CHIETIKH,
KOMTO Ca U3BbH OOMUaiiHaTa My IEHTHOCT MJIHM CBILECTBEHO CE€ OTKJIOHABAT OT Ma3apHUTE yCIOBHUS.
Craenkure chC CBBP3aHHM JIMIIA Ca MOJIPOOHO ONMOBECTEHH B pUJIokKeHue 14 oT pruHaHCOBUS OTYET.

11.5. Uudopmanus 3a cbOUTHS U MOKA3aTeJH ¢ HeOOHYAeH 32 eMUTEHTAa XapaKTep, HMalIu
ChIIECTBEHO BJHMSIHHE BbPXY JAe{HOCTTa My, H peaJA3UPAHHUTE OT HEro NMPHXO0AH M M3BbPIICHH

Pa3X0H; OLICHKA HA BJIUSIHUETO UM BbPXY pe3yJITAaTUTe Npe3 TeKylaTa roJAnHa.

ITpe3 2024 r. He ca HACTBHIMIN CHOUTHS C HEOOMYACH XapaKTep, UMAIIH CBHIIECTBEHO BIHMSIHUE
BBpXY JAeitHocTTa Ha ,,CTyaeHTcka Llentbp* AJl.

11.6. Undopmanmus 3a ceJIKH, BOAeHH N3BbHOAJAHCOBO - XapaKTep U OU3HeC 1eJl, IOCOYBaHe
(prHAHCOBOTO BB3/1€liCTBHE HA CIEJKUTE BBPXY J€HOCTTA, AKO PUCKBT U MOJI3UTE OT T€3H CIEJIKHU
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Ca CBINCCTBCHU 3a EMUTCHTA M AKO PasKPHBAHETO Ha Ta3u I/IH(l)OpMaIII/IH ¢ CbIIECTBCHO 3a
OIICHKaTa Ha (l)I/IHaHCOBOTO CbCTOAHHMEC HA EMUTCHTA.

ITpe3 2024 1. ,,Crynentcka LlenTsp* Al HsIMa caenku, BOACHH H3BbHOATIAHCOBO.

11.7. Undopmauus 3a ASJOBH Y4YacTHsI HA €MHTEHTAa, 32 OCHOBHHUTE MY HMHBECTHIHMH B
CTPaHATA U B YY:K0MHA (B IleHHHU KHUKA, (UHAHCOBH MHCTPYMEHTH, HEMATEPUAJHU AKTHUBU U
HEeABM:KMMM HMOTH), KAKTO ¥ HWHBECTHIMHMTE B [SVIOBH ILeHHM KHHMKAa M3BbH HeroBarta
HKOHOMHUYECKA rpyna u U3TOUYHUIHUTE/HAYMHUTE HA PUHAHCUPAaHe.

JpyXecTBOTO HsSIMa [SJOBH YYacTUS M WHBECTUIUU B IBIIEPHHU MPEANPUSATHS, KAKTO U HIMaA
JBJITOCPOYHU (PUHAHCOBU aKTHUBHU:

11.8. Undopmanusi OTHOCHO CKJIIOYEHUTE OT EMUTEHTA, OT HETOBO IbIEPHO JAPYKECTBO HJIH
JAPYKeCcTBO Maiika, B KaueCTBOTO UM Ha 32eMOIOJIy4YaTe/d, JOTOBOPH 32 3aeM ¢ MOCOYBaHEe HA
YCJIOBHUSITA MO TAX, BKJIIYHTETHO HA KPailHUTE CPOKOBE 32 M3ILIAIaHe, KAKTO U HH(popMAaIusl 32
NpeI0CTABEeHU rApaHIMK U M0eMaHe Ha 3a/IbJIKeHH .

K®M kpast Ha 2024 1. JIpy>KeCTBOTO € CTpaHa 1o OOJIMTallMOHEH 3aeM ChC CPOK Ha emucusita 2032
I. C IJIaBalll JIUXBEH IPOIIEHT.

11.9 Undopmaumsi 0OTHOCHO CKJIKYEHHUTE OT EMHUTEHTA, OT HErOBO IbIIEPHO APYKECTBO WIH
WIH OT TeXHHM [IbIIEPHU JPYXKeCcTBA 3aeMH, MNpPeIOCTABEHHTe o0e3NMeyeHHs] WM TOeTHTe
3aIbJIZKEHUsI 00110 KbM €HO JIUIle MU HET0BO IBINEPHO APYKeCTBO, B TOBA YHCJIO H HA CBbP3aHU
JUIa ¢ MNOCOYBaHe HA uMeHa uiId HammeHoBanne u EWNK Ha Juumero, xapakrtepa Ha
B3aMMOOTHOIIEHUSITA MEXKIY €eMHTEHTa MJIM HeroBUTe [bIIEPHU [IpPYyKecTBA H JHULETO
3aeMOI0JIy4YaTelI, pa3Mepa Ha Heu3IIaTeHATa IJIABHHUIA, JIMXBEH MPOLEHT, 1aTa Ha CKJIKYBaHe
Ha JI0T0BOPA, BKJIKYHUTETHO TONBJIHUTETHN CIOPa3yMeHHs, KPaeH CPOK Ha moracsiBaHe, pa3mep
HA M0eTOTO 3aAbJKeHNe, cieNuGUYHH YCI0BHS, PA3JIMYHU OT NMOCOYEHUTE B Ta3u pa3mnopenda ,
KaKTO M 11eJITa, 32 KOSITO ca OTIYCHATH, B CJIy4aii ye ca CKJIIOYEHH KaTO IeJIeBH.

Jpy>XecTBOTO € MPe0CTaBUIIO 3aeMH B 0011 pazmep Ha 17 388 XuJI.JIB. MpH JTMXBEHU paBHUIIIA
oT 5,5 u magexupany B nepuoja 1o kpast Ha 2026 r.

11.10 Undopmanus 3a M3NM0J3BAHETO HA CPEACTBATA OT U3BBbPIICHA HOBA €MHCHS LCHHU
KHHKA Npe3 0TYEeTHUS MepPuo.

KoM 31 nexemBpu 2024 r. JIpy’XeCTBOTO € CKITIOUNIIO OOJIMTAllMOHEH 3aEM.
Cpe,Z[CTBaTa Ca HU3IIOJI3BAHU 3a IOoracsBaHC Ha 3aJAbJDKCHHUA, IMOKYIIKA HAa B3CMAHUA U IOAJIOBU
y4acTusl.

11.11. AHanu3 Ha CHOTHOIIEHHETO MeKAY MOCTUTHATHTE (PMHAHCOBM Pe3yJTaTH, OTPa3eHn
BbB (DpUHAHCOBHUS OTYeT 32 (PMHAHCOBATA TOJAMHA, U MO-PAHO MYOJUKYBAHHU MPOTHO3M 32 Te3U

pe3yJTaTu.

JpykecTBOTO HE € MyOIMKyBajo MPOTHO3HU Pe3yJTaTH OT NEHHOCTTa 3a TeKylara (puHaHCOBa
roJIMHA, TOPaIu KOETO MOJ00HO CpaBHEHUE U aHAIHU3 HE ca IPUIIOKHUMHU.
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11.12 AHanu3 ¥ OLeHKA HA MOJUTHKATA OTHOCHO YIIPABJICHHETO HA (PMHAHCOBHUTE PeCypCH €
NOCOYBAHE HA BB3MOKHOCTHTE 32 00CJIYKBAHEe HAa 3aJb/IKEHHMATA, €BEHTYAJHUTE 3aIIaXu U
MEpKH, KONTO eMUTEHTHT € NMpeanpue WIN NpeJcToN Aa NpeanpueMe ¢ oryel OTCTPAHSIBAHETO
M.

JpyXecTBOTO HE € MPOMEHSIIO LEIUTE, MOJIUTUKUTE U MPOIIECUTE 3a yNpaBICHUE HA KamuTala,
KAaKTO M HAaUYMHA Ha ONpeJIeIsTHE Ha KalKuTalla Mpe3 MPeACTaBEeHUTE OTUETHU MEPUOJIU.

[Monutrkara OTHOCHO YyIpaBlIeHHETO Ha ¢UHAHCOBHTE pecypcu Ha JIpykecTBOTO 3acsra
CIOCOOHOCTTa MYy Jla HM3ITBJIHSABA 3ab/DKCHHUSATA CH HABPEMEHHO, Ja MMa J100pa ChOMpaeMocT Ha
B3EMaHUATA, J1a TeHEpUpa MPUXOIH U Aa (PMHAHCHPA CBOUTE KITFOUOBH ITPOEKTH.

Ot cTpaHa Ha PHKOBOACTBOTO Ha IPYKECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIIO CE UACHTHPUINPAT,
u3MepBaT M HAOJMIOJaBaT C MOMOIITAa HA PA3IMYHH KOHTPOIHM MEXaHHM3MHU, 32 J1a C€ OMPEIesT
aJICKBaTHH LICHU HA YCIIyTUTE, IPEAOCTaBsIHU OT APYKECTBOTO, [IEHATA HA PUBJICYEHUTE 3a€MU U J1a Ce
OIICHSAT aJICKBaTHO ()OPMHUTE Ha MOJIbP’KaHE HAa CBOOOAHHUTE JIMKBUIHU CPEJCTBA, O€3 /1a ce JI0mycKa
HEONpaBJaHa KOHIIEHTPALUs Ha AaJIeH PUCK.

[Ipunaranara ot J{py»ecTBOTO MOJUTHKA CE OCHOBABAa HAa HAKOW OCHOBHH NPUHIIUIIM, & UMEHHO:
CTPHKTHO CHa3BaHE Ha JCHCTBAIIOTO 3aKOHOJATEICTBO, o0Oe3leyaBaHe Ha PBKOBOJACTBOTO ¢
¢uHAHCOBO-CUETOBOIHA MH(pOpMAIIMA 32 B3eMaHe Ha 00OCHOBAHU peleHHs, e(eKTHBHO MHBECTUPAHE
Ha HAJIMYHUTE PECYpPCH, YIIPAaBICHUE HA KallUTajla U aKTUBUTE Ha J[py»KeCTBOTO M JPYTH.

11.13 OneHka Ha BB3MOKHOCTHTE 3a peajiM3alisi HA WHBECTMUMOHHUTE HAMepPEHHsl C
MOCoOYBaHe HA pa3Mepa Ha pa3mojaraeMuTe CpeIcTBA U 0TPa3siBaHe HA Bb3MOKHUTE IPOMEHH B
CTPYKTYpaTa Ha UHAHCHPAHE HA TA3M JEeHHOCT.

WNuBectunmonnute 1enu Ha ,,Crynentcka Llentsp” AJ] ca o0ycimoBeHHM OT XapakTtepa Ha
Jpy>KeCTBOTO U HETOBUSAT Y CTaB.

PwvkoBosicTBOTO Ha J[py>KeCTBOTO OYaKBa M3IIBIHCHHE Ha 3aJI0’)KEHUTE MHBECTUIIMOHHH TUTAHOBE Ha
,Crynenrcka IleHTsp” AJl, KaKTO ¥ MKOHOMHUYECKH PAacTeX W OBJAEHIO ISUIOCTHO pa3rphblllaHe Ha
JIEWHOCTTA Ha APYKECTBOTO.

JpyxecTBOTO ce (pMHAHCUPA Upe3 COOCTBEH M MPHUBJICYEH KalUTaj, MOCTHIUIEHUS OT ONepaTHBHA
neitHoct. [lpw HamM4YMeTo HAa MEPCIEKTUBHU WHBECTULMOHHHW MPOCKTH W HEOOXOAMMOCTTa OT
JTOMBIHUTENHO (PMHAHCHpAHE Ha JEHHOCTTa, OCBEH €MUTHPAHETO Ha akuuu, [IpykecTBOTO MOXke Aa
yBEJIMYABa MTAPUYHH TTOTOIN Ype3 EMUTHPAHETO Ha OOTUTALINY W/HITK IOTOBAPSIHETO Ha OaHKOBU 3aE€MHU.
N300pbT Ha nOmbJIHUTENHO (uHAHCHpaHe 3a JIpy»KECTBOTO M€ 3aBUCH OT KOHIOHKTypaTra Ha
KaIuTaJIOBHsI Ma3ap.

11.14 Undpopmanusi 3a HACTHINJIM IPOMEHH NPe3 OTYECTHUS NePHO B OCHOBHUTE NPHMHIMITH
3a ynpaBJieHHe HA eMUTEHTa H HA HeroBaTa HKOHOMHYeCKa rpymna.

[Ipe3 2024 r. He ca HACTHNUIM IPOMEHU B OCHOBHUTE IIPUHLIMIIM 32 yNpaBieHHUe Ha ,,CTyJeHTCKa
Hentsp* AL
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11.15 Undopmanusi 32 OCHOBHUTE XapAKTEPUCTHKHU HA MPUJIAraHUTE OT eMUTEHTA B Mpoueca
HA U3roTBsIHE HA (PMHAHCOBHUTE OTYETH CHCTEMA 32 BbTPellleH KOHTPOJI U CHCTEMA 32 ypaBJieHHe
HA PUCKOBE.

,Crynenrcka llenTsp AJl mpuwmara mpaBwiia ¥ TPOIEAYPH, PEriiaMEHTHpaniyd e(peKTHBHOTO
(YHKIMOHMpaHE HAa CHCTEMHTE 32 OTYETHOCT M pa3KpHBaHE Ha HMH(pOpPMAIHs OT JPYKeCTBOTO. B
IpaBHJIaTa ca ONMMCAHU Pa3IUYHUTE BUJIOBE MHGOpMAIus, Ch3aBaH! U pa3KpUBaHU OT J[pyxecTBoTO,
IPOIIECUTE Ha BHTPEIIHO (PUPMEHHUS] JOKYMEHTOOOOPOT, pa3lIMYHUTE HHMBA Ha JOCTHII JO BHJIOBETE
nH(popMaIys Ha OTTOBOPHUTE JIMIIA U CPOKOBETE 3a 00paboTKa M yImpaBieHUE HA HHPOPMAIIMOHHUTE
notor. Ch3gaeHaTa cucreMa 3a yrnpaBJiIeHHe Ha PHCKOBETE OCUTYPsiBa €(DEKTHBHOTO OCHIIECTBSIBAHE
Ha BBTPEUICH KOHTPOJI MPH CH3/AaBAHETO U YINPABICHUETO HAa BCHUYKH (UPMEHHU OKYMEHTHU B T.4.
(MHAHCOBHUTE OTYETH U JpyraTa peryiupaHa HHpopmMaius, KosTo J[pykecTBOTO € JUIbKHO Ja pa3KpuBa
B ChOTBETCTBUE ChC 3aKOHOBUTE pa3nopeiou.

11.16 Undopmanus 3a npoMeHUTE B YIIPABUTEJTHUTE U HAI30PHUTE OPraHu Mpe3 oTYeTHATA
(punancoBa roguna.

[Ipe3 oTueTHara puHAHCOBA TOAMHA HSMA MPOMEHH B YIIPABUTEIHUTE M HAJA30PHUTE OPTraHH.

11.17 Uudopmanus 3a pa3Mepa Ha Bb3HATPAKAEHUATA, HATPAJAUTe W/ MM MOJI3UTE HA BCEKU
OT YjleHOBeTe HA YIPABUTEJIHUTE U HA KOHTPOJIHHUTE OPraHM 32 0TYeTHATa (JUHAHCOBA IOMHA,
M3IUIATEHH OT eMUTEHTAa W HeroBHM IbLIEPHH JIPYAKeCTBAa, HE3AaBHCHMO OT TOBA, JajJId ca OMJIH
BKJIIOYEHH B Pa3XoJuTe HA eMHTEHTa WJIH NPOM3THYAT OT pa3npedeieHHe Ha mnedajdara,
BKJIIOYMTEJIHO:

@) NoyyeHu Cymu u Henapuyru 8v3Hazpadicoenus npes3 2024 2. ca kakmo cneosa:

[Ipe3 oTueTHus mnepuoj HE ca M3IUIALLAHU Bb3HArpaXJAcHHUs Ha uieHoBeTe Ha (CbpBera Ha
JlupekTopuTte U Ha U3M.AUPEKTOP.

JpyXecTBOTO HAMa MOJUTHKA Ja pa3lpeaess HemapuyHU Bb3HArpakIeHUs 1 TaK1Ba HE ca OUiu
MPE0CTaBsIHU.

0) ycnoeHmu unu PpazcpoueHu Bb3HASPANCOEHUS, 6b3HUKHAAU Npe3 200uHamad, O00pu U aKo
8b3HASPANHCOCHUETNO Ce OBIIHCU KbM NO-KbCEeH MOMEHM
JpyXecTBOTO HAMa pa3NpeEIeHN YCIOBHU WIN Pa3CPOUYEHU Bb3HATPAKICHMUS.

8) cyma, ObadHCUMAa Om eMumenma Uil He2osu ObWepHU OpPYyHCecCmaa 3a Usniawjane Ha NeHcu,
obe3wemenus Npu NEHCUOHUPAHE UTU OPYeU NOOOOHU 0be3uemeHUsl.

JpyXecTBOTO HAMa ABJHKHUMH CYMU 3a M3IUIANIaHEe Ha IEHCHH, O0E3ICTeHUS TP IIEHCUOHUPAHE
WU IPYTH NMTOJ00HU 00€3IICTCHUSI.

11.18.undopmanusi 3a NpUTEKABAHU OT YIeHOBETE HA YNPABUTEJIHUTE U HA KOHTPOJIHHUTE
OpPraHu ¥ MPOKYPUCTUTE AKIMU HA eMUTEHTA, BKIKYNTEIHO AKIIHUTE, MPUTEKABAHU OT BCEKHU
OT TAX MOOTAEJHO M KATO NMPOLEHT OT AKIUHUTE OT BCEKH KJIAC, KAKTO W MPeI0CTABEHH UM OT
€MHTEHTA ONI[UH BbPXY HErOBH I[eHHH KHH:KA - BU/ H Pa3Mep HA IeHHUTe KHUKA, BbPXY KOUTO
ca yuypeJeHH ONMI[UMTE, [EHA HA yNPa:KHSABaHe HA ONMI[UHUTE, MOKYIMHA LeHAa, aK0 UMAa TaKaBa, U
CPOK Ha ONIIUHUTE.
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Kbm 31 nekemBpu 2024 r. unmeHoBete Ha (CbBeTa HA JUPEKTOPUTE HE NMPUTEkKABAT AKIHUU M
o0nuranuu, eMUTUPaHu OT [[py’KeCTBOTO U HE CE MOJI3BAT ChC CIELUAIHY MpaBa 3a MPUI00MBaHETO HA
TaKHBa.

11.19.Undopmanus 3a U3BECTHUTE HA JPY:KECTBOTO JOTOBOPEHOCTH (BKJIIOYMTETHO U CJI€]
NPUKJI0YBaHe HA (UHAHCOBATA TOAMHA), B Pe3yJTAT HA KOUTO B ObjJell MEePHO] MOrart jaa
HACTBIISIT MPOMEHH B MPUTEKABAHUS OTHOCUTEJIEH s/ AKIUH WJIH OOJUIaluu OT HACTOSIIN
AKIHOHEPH WM 00TUrALMOHEPH.

Ha [Ipy»ecTBOTO HE ca U3BECTHU TaKMBA JOTOBOPEHOCTH.

11.20.Undopmanmusa 32 BHCAIM CbAeOHM, aJMMHHMCTPATHBHH WJIM apOUTPaKHHU
NPOU3BOJICTBA, KACACIIH 3aAbJKEHUS MU B3eMAaHHs HA eMUTEHTA B pa3Mep Haii-MaJko 10 Ha cTo
OT COOCTBeHHMSI MYy KANHMTAJ; aKO 00IIATAa CTOMHOCT HA 3aAbJ/UKCHHUSITAa WJIM B3eMAHHMATA Ha
eMHTEHTA MO0 BCHYKH 00padyBaHU NPOU3BOACTBA HaAXBbPJA 10 Ha cT0 OT cOoOCTBeHHUS] MY
KAaNuTaJ, ce mpeacTasst HH(popMalus 3a BCAKO NPOU3BOACTBO MOOTIEIHO.

,Crynenrcka Llentsp” AJl HAMa BUCAIM CHICOHW, aIMUHUCTPATHBHUA WIIM apOUTPaKHU
IPOU3BO/ICTBA Kacaellyl 3abJDKCHHS WM B3EMaHUs Ha EMHUTCHTa B pa3mep Hai-manko 10 Ha cTo oT
COOCTBEHUS My KanuTall.

11.21./1anHM 32 IUPEeKTOpPa 32 BPb3Ka ¢ HHBECTUTOPHTE, BKJIIOYUTETHO TejeoH U aapec 3a
KOpPeCIOHIeHI M.
Jpy>xecTBOTO HE € MyOIUYHO U HAMA TUPEKTOP 32 BPb3Ka C HHBECTUTOPHTE.

BaxHu ch0uTHA, HACTHNWIHN B JIpyKecTBOTO, cJIe Kpasd HAa OTYETHHS NEePHO]

Cren kpasi Ha OTYETHHUS IEPUO/I HE Ca HACTBIINIIM IPYTH BaKHU CHOUTHS 32 PYKECTBOTO-Maiika
Y HErOBUTE IBLIEPHU IPYIKECTBA, KOUTO Ja HE Ca OITOBECTEHH.

KRISTIYAN Digitally signed by

KRISTIYAN

RAYCHEV  RAYCHEV STOYNOV

N3ITBbJIHUTEJIEH TUPEKTOP: Date: 2025.03.14
10:44:28 +02'00'

/Kpuctusin CroiiHos/
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TaHsa CtaHeBa, 0.e.C., pe2ucmpupaH ooumop
Ys1eH Ha MHcmumyma Ha QunioMupdHUMe exchepm-cyemogodumesu 8 bvaezapus

AOKJIAZ HA HEBABUCUMHUA OIUTOP

Jo
AKnuoHepuTe Ha
CTYAEHTCKA LHEHTBP A/}
I'p. Byprac
JlOKJ/1aA OTHOCHO OAMTa HA PMHAHCOBUS OTYET
MHeHue

Hue usBbpmuxme ogut Ha punHaHcoBuss otdeT Ha CTYJEHTCKA LUEHTDBP AJ (,JdpyxectBoTO®),
Ch'bpXKalll OTYET 32 PUHAHCOBOTO ChCTOsIHUE KbM 31 fekeMBpH 2024 T. ¥ OTUeT 3a nevasnbaTa UiIu
3ary6aTa U Jpyrusi BCeOOGXBAaTHHSA JIOXO/J, OTYET 32 IPOMEHHUTE B KalKTala U OTYET 3a MAapUYHHUTE
MOTOLIM 3a TOAWHATA, 3aBbpIIBAlla Ha Ta3W JaTa, KAKTO W MOSICHUTEJHUTE MNPUJIOKEHUS KbM
GYHAHCOBUS OTYET, ChABPXKALIM ChblIeCTBeHa MHGOPMAIMs 32 CYETOBOJHATA MOJIMTHKA U JIpyra
HOSICHUTETHA UHOpMaIHsl.

[lo Halle MHeHUe, NPUI0KEHUAT GUHAHCOB OTYET NPEeACTaBs JJOCTOBEPHO, BbB BCUUKHU CbLLECTBEHU
acnekTH, QUHAHCOBOTO CbCTOosiHMe Ha /JlpyxxkectBoTo KbM 31 gekemBpu 2024 r., HEroBuTe
$UHAHCOBU pe3yJTaTHU OT JeWHOCTTa U NapUYHUTE My NOTOLM 3a rOJMHAaTa, 3aBbplLIBallla Ha Ta3u
JlaTa, B CbOTBETCTBUe ¢ MexyHapoAHUTe CTaHJApTH 3a puHaHCcoBO oTyuTaHe (MCDO), npueTu oT
EBpomneiickus cbio3 (EC).

ba3sa 3a HU3pa3sdBaHE HA MHEHHE

Hue n3BbpminxMe Halius OJUT B CbOTBETCTBHE C MeX/AyHapoJHUTe oAUTOpPCKHU cTaHaaptu (MOC).
HamuTe 0TTOBOPHOCTH CBHIJIACHO T€3U CTAaHAAPTH Ca ONMMCAaHU JOI'bJHUTEIHO B pa3jesa OT Hallus
Jokaajg ,0TroBOpPHOCTH Ha OJMTOpa 3a oAuTa Ha PuHAHCOBUA oT4YeT“. HUe cMe He3aBUCUMHU OT
JpyXecTBOTO B CBOTBETCTBUE C MexXAyHApOAHUS eTHYeH KOJEeKC Ha MpodecuoHaTHUTE
CYETOBOJUTENHN (BKJIYUTENHO MeXAyHAapoJHH CTaHJApTH 3a He3aBucuMmocT) Ha CbBeTa 3a
MeX/I[yHapOJHU CTaHJapTH Mo eTHKa 3a cyetoBoauTesn (Kogekca Ha CMCEC), 3aefjHO ¢ eTUYHUTE
M3MCKBaHUSl Ha 3aKOHA 3a He3aBUCHMMHS (PUHAHCOB OJAUT W H3pPaA3sIBAHETO HA CUTYPHOCT IO
ycroruuBoctta (3HPOUCY), npu1o’XMMH 10 OTHOIIEHWE Ha HallUS OJUT Ha GUHAHCOBHS OTYET B
BbJjrapusi, kKaTo HHe H3M'bJHUXME W HaLlUTe APYTH €TUYHU OTTOBOPHOCTU B CHOTBETCTBHE C
usnuckBaHusitTa Ha 3HOOUCY u Kogekca Ha CMCEC. Hue cuuTame, ye 0JUTOPCKHUTE JI0KA3aTEJCTBA,
NOJIYYEHH OT Hac, €ca IOCTATbYHU U YMECTHH, 32 /1a OCUTYPSAT 6a3a 3a HALlleTO MHEHUE.

K/11090BH 0JUTOPCKH BBIPOCHU

KnrwodoBu OOAWUTOPCKU BBIPOCH Ca Te€3W BBIPOCH, KOWUTO CbHIJIACHO HaUIATa HpOCl)ECI/IOHaJ'IHa
IIpeneHKa ca OUJIM C Hal-roJissMa 3Ha4YUMOCT IIpyu OAWTa Ha Cl)I/IHaHCOBI/IH OT4YEeT 3a TeKyLIHA Mepruoa.
Te3u BBIIPOCHA Ca pa3rjejdaHu KaTO 4YaCT OT HAIIMUA OAWUT Ha (1)I/IHaHCOBI/IH OT4YeT KaTo LAJI0 U
(1)OpMI/IpaHeTO Ha HalmlleToO MHEHHWE€ OTHOCHO Hero, KaToO HHe He IIpeJoCTaBAMe OTAE/JIHO MHEHHe
OTHOCHO T€3H BBIIPOCH.
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OueHKa Ha J'bJITOCPOYHUTE B3eMaHMSI

IlosicHeHue 7 om ¢puHaHco8us1 omyem

KiouyoB OAUTOPCKH BBIIPOC

Kak To3¥ K/JII040B OAUTOPCKHU BBIIPOC oemnle
aJipeCupaH NIpyu NpoBeA€HHUA OT HAC OAUT

JAbarocpoynure B3eMaHus KbM 31.12.2024 r.
ca B pasMep Ha 15 748 xuia. JB. U

npeictasasaBaT  34% OT aKTUBUTE Ha
JpyxecTBOTO.
Cnes  mbpBOHAYa/JIHOTO KM  IIpU3HABaHe

TBbPrOBCKUTE B3eMaHHs U B3eMaHUATA II0
JIUXBEHU 3aeMu ce olleHABaT o
aMOpTH3UpaHa CTOWHOCT, U3YHCJIeHa Ha 6a3a
MeToJla Ha eDeKTUBHHUS JIUXBEH IMPOIEHT, U
HaMaJleHa C eBeHTyaJHaTa 3ary6a oT
obe31eHKa.

3aryb6aTta oOT o00e3lleHKa Ce Ha4yucjasiBa B
cay4am, ye CbILECTBYBAT 00EKTHUBHU
JIOKa3aTeJCTBA KaTO HampuMep 3HAYUTEJHU
GUHAHCOBU  3aTpy/lHEHUS Ha JUIBXKHUKQ,
BEPOATHOCT [J'BXHUKBT Ja H3NaJHe B
JIMKBUIAIYS U IPYTH.

[Ipu oleHsIBaHETO UM, PBKOBOJACTBOTO Ha
JPY?KeCTBOTO  TpaBH  peaulla 3HAYUMU
NPeaIoIoKEeHHsI U AOIYCKaHUS, KOUTO MOXKe
Jla ce 06a3upaT Ha HECUTYpPHU ObJenu
CbOUTHA.

PbKOBO/ICTBOTO U3BBPIIBA AeTANUJIHHU aHAJIU3HU
Ha JleMHOCTTa Ha KOHTPAareHTUTe CU |
JIOCTUTHATUTE OT TAX GUHAHCOBU Pe3yJITATH,
3a Ja omnpelesd  JJAJIM  CbIEeCTBYBaT
WHAVKaIIUKY 3a 06e31[eHKa.

[Topagy 3HAYUMOCTTA Ha B3EMaHUATA, KAKTO U

nopagu  ¢akTa, Ye  IpelleHKaTa  Ha
PBKOBOACTBOTO Ce 6Ga3upa Ha 3HAYUMH
NpeaIoIoKEeHHs], [AONMYyCKaHUs MW ObJelnu

C’b6I/ITI/IH, HHE olpeaeJiMXxme TO3H BbIIPOC KaTO
KJIFOYO0B OJUTOPCKH BBIIPOC 3a OAUTA.

B Ta3u 06J1acT HAIUTE OJUTOPCKU NPOLESYPHY,
Hape/| C ApPyTH, BKJIIOYHXA:

* OueHka Ha KOHTpPoOJA  OTHOCHO
u3xoAHaTa MHQOpMaLUd, HU3M0J3BaHA
3a U3BbpIIBaHE HA aHAJIU3UTE OT
CTpaHa Ha PBKOBOACTBOTO;

e AHasM3 Ha  U3MNO0J3BaHUTE  OT

PBKOBOJICTBOTO  TMPEJTIONOXKEHUA U
JIOMyCKaHUS OTHOCHO TSIXHATa
peJsieBaHTHOCT, OTHOCHMOCT U
aJIeKBaTHOCT;

e [lpersexn Ha (QUHAHCOBUTE OTYETH,
Jpyra HaJIMYHa, peJsieBaHTHa

¢duHaHcoBa uHboOpMaL U

e T[logpoGeH mpersie;, ¥ aHaJAU3 Ha

OUHAHCOBOTO CBbCTOSHME Ha HaW-
3HAYUMUTE KOMIIOHEHTH oT
B3€MaHHUATA;

e Jluckycurn ¢ PBKOBOACTBOTO  Ha
Jpy>ecTBOTO OTHOCHO MOAATJIUBOCTTA
Ha KOMIIOHEHTa KBbM CblleCTBEHH
HeNpaBUJIHU OTYHMTAHUS HA pUHAHCOBA
vHbOopManus 3a YCTaHOBSIBaHE,
BKJ/IIOYUTEJHO MW  HaJU4YHETO Ha
3HAYMTEJIHU PUCKOBE 3a TOB3;

e Ilpersesq Ha OAWUTOPCKUTE [OKJIAIU
BBbPXY T'OAUIIHUTE PUHAHCOBU OTYETH
Ha KOHTpareHTHUTe 3a NpelieHKa AajJu U
J10 KOJIKO HAJIMYHMETO Ha MOAUPHUKAIUU
MMa BJIMSIHME BbpXy (PUHAHCOB OTYET
Ha CTYJJEHTCKA LEHTBP A
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Apyra uHdopmanus, pa3jau4Ha oT GMHAHCOBHSA OTYET U OJMTOPCKHUSA AOKJIAJ BbPXY
Hero

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHpopmanus. [lpyrata uHpopmanusi ce CbCTOU OT
JIOKJaZ 3a JeWHOCTTa, B T.4. JleKJapaluus 3a KOPHOPAaTHBHO yIpaBJieHUE, HW3rOTBEHU OT
PBKOBOJICTBOTO ChIJIACHO 3aKOHA 32 CYETOBOJCTBOTO, HO HE BKJIIOYBA WHAUBU/AyaTHUS PUHAHCOB
OTYeT U Hallus OAUTOPCKHU A0K/IaJ, BbPXY HETO.

HameTo MHeHHe OTHOCHO WHAWBUAYaJIHUA Cl)I/IHaHCOB OT4YeT HE O6XBaU_Ia ApyraTa I/IHCl)OpMaLII/IH )5
HHE HE U3pa3dBaMe€ KAKBATO U 4 € c])opMa Ha 3aK/ID9Y€HHE 3a CUTYPHOCT OTHOCHO Hefd, OCBEH aKO He
€ U3PUYHO IIOCOY€HO B JOKJIaJlda HU U A0 CTEIIEHTAa, 10 KOATO € TIOCOYEHO.

BbB Bp'b3Ka C HalllUS OJUT HA UHAUBU/IyaJHUSA GUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOU B
TOBA Jla NMpoyeTeM Jpyrata WHpopManusd W 1O TO3W HAYMH Ja TMpeleHUuM Jald Ta3u Jpyra
nHbOpMaNUA € B ChUECTBEHO HECHOTBETCTBUE C GUHAHCOBUS OTYET WJIM C HAIIWTE MO3HAHUS,
OpUIOGUTH 1O BpeMe Ha OJINTa, WIM MO JAPYr HAYuH H3rJeXJa Ja CbAbpXKa ChIECTBEHO
HeIpaBUJIHO A0KJaIBaHE.

B ciyyali ye Ha 6a3aTa Ha paboTaTa, KOSITO CMe M3BbPIIWJIN, HAE JJOCTUTHEM JI0 3aK/II0YeHHUeE, Ye €
HaJ/IMIle ChIEeCTBEHO HENMPaBUJHO JO0KJaJBaHe B Ta3u Apyra uHdopmamus, OT HAC Cce U3UCKBaA Jia
JIOKJIaJIBaMe TO3U HaKT.

HsamaMme KakBo Aa A0KJ/IaABAME B TOBA OTHOIIIEHHUE.

OTroBOpHOCTH Ha PBHKOBOJACTBOTO M JIMLATA, HATOBAapeHW C OOLLO ynpaBjeHHEe 3a
duHaHCcOBUSA oTUET

PBbKOBOACTBOTO HOCH OTIOBOPHOCT 3a M3rOTBSIHETO M JOCTOBEPHOTO NpeJCTaBsHE Ha TO3M
¢uHaHCcOB oTueT B cboTBeTcTBUE ¢ MCDO, nmpunoxkumu B EC ¥ 3a TakaBa cucTeMa 3a BbTpEIIEH
KOHTPOJI, KAKBaTO PbKOBOJCTBOTO OIlpeJiesisl KaTO Heo6X0JrMa 3a OCUTypsiBaHe M3TOTBSHETO Ha
$UHAHCOBU OTYETH, KOUTO He CbAbPXKAT CblLIeCTBEHU HENPAaBUJIHHU OTYUTAHUS, HE3aBUCUMO JAajIU
JbJDKALLY Ce Ha M3MaMa WJIM TpellKa.

[Ipy u3roTBsgHe Ha GUHAHCOBUSL OTYET PBKOBOJCTBOTO HOCH OTIOBOPHOCT 3a OLeHsIBaHe
Cnoco6HOCTTAa Ha /lpy»KecTBOTO Ja MPOAB/DKU Jla QYHKIMOHMpPA KaTo JAeHCTBAl0 NpeANpUsTHE,
OIOBECTSIBAMKH, KOTaTO TOBA € MPUJIOKUMO, BBIIPOCH, CBBP3aHHU C NPEANOJI0KEHUETO 3a JJeHCTBall0
npeAnpusiTHEe U U3M0J3BalKU CYETOBO/IHATA 6a3a HA OCHOBATA Ha MPeJI0J0XKEHUETO 3a JeHCTBalL0
npeAnpusiTHe, OCBEH aKO P'bKOBOJCTBOTO He Bb3HaMepsiBa Ja JIMKBUAUpA Jpy>KeCcTBOTO WM [Ja
IPeyCTaHOBH IeHHOCTTA MY, UJIM aKO PbKOBO/ICTBOTO Ha MPaKTHKa HsMa Jipyra aJTepHaTUBa, OCBEH
Jla TOCTbIM 110 TO3U HAaYHH.

JluniaTa, HaTOBapeH! ¢ 0610 yNpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBIeCTBABAHETO Ha HAJ30pD Haf,
npoteca 1o GMHAHCOBO OTYHUTAHE Ha /lpy>KecTBOTO.
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OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA PUHAHCOBUA OTUYET

Hamure oeJn Ca Aa IOoJYYUMM pa3dyMHaA CTEleH Ha CUT'YPHOCT OTHOCHO TOBA JaJy (1)I/IHaHCOBI/IHT
OT4YeT KaTo LAJIO HEe CbAbpPa CbII€eCTBEHHU HENIPABUJ/IIHHU OTYUTAHUA, HE3aBHUCUMO AdJIU AbJ/IXKaAlllK Ce
Ha M3MaMa HJIK rpellKa, U Ja u3gaaeM OoAUTOPCKH AOKJand, KOUTO Aa BKJIOYBA HAlIETO OJUTOPCKO
MHEHHE. PaSYMHaTa CTelleH Ha CUTYPHOCT € BHUCOKA CTeleH Ha CUTYPHOCT, HO H€ € rapaHlud, 4ye
OAHWT, U3BBPIIEH B CbOTBETCTBHUE C MOC, BuHaru e pa3KkpuBa CbIIEeCTBEHO HENIPABHUJIHO OTYUTAHE,
KOraTo TakKOBa CblIIEeCTBYBaA. Her[paBI/IJ'IHI/I OTYUTAHUA MOTaT Ja Bb3HHUKHAT B Pe3yJITAT HA U3MaMa
WJIW TpellKa U Ceé CHUTAT 3a CbII€eCTBEHH, AKO 64 MOTJIO pPa3yMHO Ja Ce O49dKBa, 4€ Te, CAMOCTOATEJ/IHO
HJIM KaTO CbBKYIIHOCT, 6uxa MOTJIHU Ad OKaXaT BJIMAHHWE BDBPXY HMKOHOMHYECKHUTE pPEHIeHHA Ha
l'[OTpe6I/ITeJ'II/IT€‘, B3€MaHH B'b3 OCHOBA HAa TO3HU Cl)I/IHaHCOB OT4YeT.

KaTto uact or oAuTa B CBbOTBETCTBHE C MOC, Hue H3I0JI3BaMe HpOCl)eCI/IOHaIIHa npeneHKka Hu
3ala3BaMe l'[pO(l)eCI/IOHaIIEH CKEeIITULMU3BbM 110 BpeMe Ha Lejiud OAUT. Hue CbIIO TAKa:

— upeHTUPULMpaMe U OLieHsiBaMe PUCKOBETe OT CbILeCTBEHW HeNpaBUJIHU OTUYUTAHUS BBB
dUHaHCOBUS OTYET, HE3aBUCUMMO JlaJiu Ab/DKAIM Ce Ha M3MaMa WJM Ipellka, pa3paboTBaMe U
U3II'bJHABaMe OJUTODPCKH IpOLEeAypHU B OTTOBOP Ha Te3U PUCKOBe U MNoJy4yaBaMe OJUTOPCKU
JloKa3aTeJICTBa, KOMTO Jia ca JOCTAT'bYHU M YMECTHH, 3a Ja OCUTypAT 6a3a 3a HALleTO MHEHHe.
PUCKBT Jja He 6b/le Pa3KPUTO ChLECTBEHO HENIPABUJIHO OTYUTAHE, KOETO € pe3yJiTaT OT U3MaMa,
e I[0-BUCOK, OTKOJIKOTO pHUCKa OT ChLIeCTBEHO HelNpaBUJIHO OTYMTAHe, KOETO € pe3yJTaT OT
rpeuika, ThbU KaTo M3MaMaTa MOXe Ja BKJ/IYBa TallHO cropa3yMsBaHe, ¢aamuduiupaHe,
npeJiHaMepeHU INPOIYCKH, U3SIBJEHUA 3a BbBeXJaHe Ha OJUTOpa B 3abJyXJeHHe, KAaKTO U
npeHe6persaHe WK 3a00MKaJisiHe Ha BbTPEIIHUA KOHTPOJ;

— MnoJiyyaBaMe pa3bupaHe 3a BBTPELIHUsA KOHTPOJ, UMall, OTHOLIeHUWe KBbM OJUTa, 3a Ja
pa3paboTUM OJUTOPCKHU MpPOLEeAyPH, KOUTO Jia ca NOAXOASIU IPU KOHKPETHUTE 06CTOSTE/ICTBA,
HO He C LieJl U3pa3siBaHe Ha MHEHHEe OTHOCHO e(peKTHUBHOCTTA Ha BBTPEIIHUS KOHTPOJ Ha
JpyxecTBOTO;

— OLeHAABaMeé YMeCTHOCTTA Ha MW3MN0JI3BAHUTE C(CYETOBOJHM IMOJUTHUKM M pa3yMHOCTTA Ha
CYETOBOJIHUTE NPUOJU3UTENHU OLEHKU U CBBbpP3aHHUTE C TAX ONOBECTSBAHMS, HAalpaBEeHU OT
PBKOBOACTBOTO;

— JloCTUraMe [0 3aKJIl0UeHHe OTHOCHO YMeCTHOCTTa Ha U3M0J3BaHe OT CTpaHa Ha pPbKOBOJCTBOTO
Ha CYeTOBOJIHAaTa 6a3a Ha OCHOBAaTa Ha NpPEeANOJIOKEHUEeTO 3a JeMCTBalo0 NpeAnpusaTHe U, Ha
6a3aTa Ha IOJIyYeHUTe OJUTOPCKH [0Ka3aTesICTBA, OTHOCHO TOBA A/ € HaJ/lilie ChbllecTBeHa
HECUTYPHOCT, OTHacdAlla ce [0 CbOUTUA WM YCJ0BUS, KOUTO OHxa MOIJIM Ja NOpPOAAT
3HAYMTEJIHU CbMHEHUS1 OTHOCHO CMIOCOGHOCTTA Ha JIpy»ecTBOTO Aa NPOoAb/IKM Aa QyHKIIMOHMpPaA
KaTo JeHCTBallo NpejnpuaTHe. AKO HUe JOCTUTHeM [0 3aKJIYeHHe, 4e e HaJule CblleCTBeHa
HECUTYPHOCT, OT HAaC Ce HM3MUCKBA Jia NpUBJIedeM BHUMaHHe B OJUTOPCKUA CH [JOKJIAJ KbM
CBbP3aHUTE C Ta3U HECUTYPHOCT ONOBECTABAHUSA BbB QUHAHCOBUA OTYET UJIU B C/Iy4al ye Te3U
ONOBECTSIBAHMUSA Ca HeaZleKBAaTHH, Ja MoAMULMpaMe MHeHHeTOo cu. HamwuTe 3akjo4yeHUs ce
OCHOBABaT Ha OJWUTODPCKHTE J0Ka3aTeJCTBa, NOJy4eHU A0 AaTaTa Ha OAUTOPCKHUA HU JOKJAZ,
Bbaemy cbO0UTHA WK YCJI0BUAA 06ade MoraT Jila CTaHaT NpUYKHA /lpy»KeCcTBOTO /ia NPeyCTaHOBU
GYHKLIMOHUPAHEeTO CH KaTo el CTBallLo NPeANpPUATHE;
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— Oll€eHdBaMe [OAJOCTHOTO IIpeACTaBAHE, CTPYKTypa U CbAbpP»KAHHUE Ha Cl)I/IHaHCOBI/IH OT4YeT,
BKJIIOYUTEJIHO OITOBECTABAHUATA, U a1 Cl)I/IHaHCOBI/IHT OT4YeT MpeacTtaBd OCHOBOIIOJ/IAarauyuTe 3a
Hero CAeJIKHU U CbOUTHUS 11O Ha4yMH, KOUTO MOCTHUTA AOCTOBEPHO IMpeACTaBAHE.

Hue KOMYHHKHpaMe C JiMlaTd, HATOBAPEHH C O6L[IO yhpaBJieHHE, Hape[ C OCTaHaJIMTE BBIIPOCH,
I[JIaHUpPaHUA 00XBaT U BpeMe Ha HU3II'bJIHEHHE Had OAWTAa U CbIIECTBEHUTE KOHCTATAUHU OT OAUTA,
BKJ/JIOYUTE/JIHO CbIIECTBEHHW HEAOCTATHUHW BBHB BBTPEUIHHUA KOHTPOJI, KOUTO H,Z[eHTI/Id)I/ILII/IpaMe Ino
BpeéMe Ha U3BbpPUIBAHUA OT HAC O4UT.

Hue npeaocrtaBdAMe Cbll0 TdKa Ha JIMLATd, HATOBAPEHHU C O6I.I_l0 yhnpaBJjieHHe, U34BJIEHHUE, 4Y€ CMe
HU3MI'BJIHUJIKN TNPHUJIIO)KUMHUTE €TUYHU HN3WCKBAHUA BbBB BpPB3KAd C HE3daBHUCHUMOCTTA M 4Ye IIe
KOMYHHKHpPaMe C TAX BCHYKHW B3dMUMOOTHOIIEHHUA U APYTI'U BBIIPOCH, KOUTO 6Hxa MOTJIH pPa3yMHO Aa
6'bﬂaT pa3sraexaaHi KaToO UMalllk OTHOIIEHHWEe KbM HE€3aBHCHUMOCTTA HH, 4 KOraTO € MPUJIOKUMO, U
npeanpueTuTe I,Z[el\/IICTBI/IH 3a €JIMMHUHHPAHE Ha 3allJIaXHUTeE UJIN IPUJIOKEHUTE IPEeAIIa3HU MEPKH.

Cpe,q BBIIPOCUTE, KOMYHUKHPAHU C JIMLJATA, HATOBAPEHHU C 06LLIO ylpaBJIeHHE, HUe ollipeaesidMe Te3n
BBIIPOCH, KOHUTO Ca OUJIM C Hal-roJsissMa 3HaYUMOCT Ipyu OJWUTa Ha Cl)I/IHaHCOBI/IH OT4YEeT 3a TeKylud
nepruog U KOUTO CjeaoBaTe/JIHO Ca KJIKY0BHW OAWUTOPCKU BBIIPOCH. Hue onucBamMe Te3u BBIIPOCHU B
Hallud OAHWTOPCKU [JAOKJaA, OCBEeH B C/ly4YaWTe, B KOHWTO 3aKOH HJKM HOPMATHUBHA ypea6a
BB3MPENATCTBA HY6J'II/I‘-IHOTO OIIOBECTABAHe Ha I/IHCI)OpMaU,I/IH 3a TO3W BBIPOC HJHU KOraTo, B
HU3KJ/JIIOYUTEJIHO peJKU C/lydau, HUe pellnM, 4e AdZieH BBbIPOC He cjleaBa Oad 613,qe KOMYHHKHPAH B
Hallludg AOKJIAA, TBHU KaTO 61 MOTJIO pa3yMHO [a Ce O4aKBa, 4e HE6JIaI‘OHpI/IHTHI/ITe nocjegCcrTBud OT
TOBa AEﬁCTBHe ouxa HaJBUIIWJIKM IIOJIBUTE OT IJieAHAa TOYKa Ha O6I.L[€CTBEHI/IH HHTEpeC OT Ta3u
KOMYHH KAl HA.

Jlokj1aZ; BbB Bp'b3Ka C APYry 3aKOHOBHU M PeryJilaTOPpHHU U3UCKBaHHUS

Jons/iHumeHu 8snpocu, Koumo nocmaesam 3a doK/1adeaHe 3aKOH®sM 3a c4emo8odcmeomo u
3akoHsm 3a ny61u4HOmMo nped.iazaHe HA YeHHU KHUXMCA

B fonbyiHeHMe Ha HallUTe OTTOBOPHOCTHU U 0KJIaBaHe cbriaacHo MOC, onvcaHu no-rope B paszesa
J2Apyra nadopmanus, pasaudHa OT GUHAHCOBHUS OTYET M OJUTOPCKHUA [J0KJI3J BBbPXy Hero mo
OTHOIIIEHHWE Ha A0KJa/ia 3a AeWHOCTTa, JieKIapanusaTa 3a KOpIopaTUBHO ypaBJieHHe U J0K/1a/Jia 3a
M3II'bJIHEHME Ha MOJIUTUKATA 32 Bb3HATPAXKAEHUSATA, HUE U3II'bJIHUXME U MPOLEAYypUTe, 06aBEeHU
KbM u3ncKBaHUTe 1o MOC, cbryiacHo ,YKa3aHUsA OTHOCHO HOBU U pa3IIMpeHU OJUTOPCKHU JOKIaAU U
KOMYHHMKAlMsl OT CTpaHa Ha oAuTopa" Ha npodecruoHasHaTa OpPraHU3alMs HA PErucTpUPaHUTE
oauTopu B bbiarapus, MHcTHUTyTa Ha AWIIOMUpaHUTe eKcrnepT-cdetoBogutenu (UJAEC)“. Te3u
npolueypy KacasT MPOBEPKH 33 HAJIMYMETO, KAKTO M NPOBEPKHU Ha GopMaTa U ChbPKAHUETO HA
Tas3u Apyra uHpopManus C Le Jja HA NOANOMOTHAT BbB pOpMHpaHe HAa CTAHOBHIIE OTHOCHO TOBA
Janu apyrata uHpopMalys BKJIIOUBA ONMOBECTSBAHUATA W JOKJIAABAHHUATA, NpeJBUAeHH B [1aBa
ceMa OoT 3aKOHA 3a CYETOBOJCTBOTO U B 3aKOHA 3a MyOGJMYHOTO Npe/ijlaraHe Ha [eHHU KHIXKa, (41
100H, an. 10 ot 3IIILUK BBB Bpb3ka ¢ 4. 1004, an. 8, T. 3 u 4 ot 3IIILK, kakTo u 4. 100H, an. 15 ot
3MILIK BB Bpb3kKa ¢ 4. 1168, an. 1 ot 3IIILK), npunoxumu B bbarapus.
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CmaHosuue 866 8ps3Ka ¢ Y. 37, an. 6 om 3aKoHA 3a c4emo8odcmseomo
Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEAYPHU, HALIIETO CTAHOBUIIIE €, Ye:

a) Wndopmanuara, Bk/IOYEeHa B JIOK/AaZAa 3a JAeHHOCTTAa 3a GUHAHCOBATa rOJMHA, 3a KOATO e
U3roTBeH GUHAHCOBUAT OTUYET, CbOTBETCTBA HA PUHAHCOBUSA OTYET.

6) JloxkiaabT 3a AeHHOCTTA € U3TOTBEH B CbOTBETCTBHE C U3UCKBaHUATA Ha [1aBa cejMa oT 3aKoHa
3a CYeTOBOACTBOTO M Ha 4. 100(H), an. 7 oT 3akoHa 3a NMyOGJMYHOTO INpejJjlaraHe Ha LieHHU
KHIDKA.

B) B jexsapanuaTra 3a KOpnopaTHBHO yNnpaBJjieHHe 32 GUHAHCOBATa OJIMHA, 3a KOSAATO € U3TOTBEH
bVHaAHCOBUAT OTYeT, e NpeAcTaBeHa H3MCKBaHaTa cbI/acHO [/1aBa ceiMa oT 3akoHa 3a
cyeToBo/IcTBOTO U 4. 100 (H), as. 8 oT 3akoHa 3a NyGJMYHOTO NpejJaraHe Ha IleHHU KHIDKA
vHdopManusl.

r) Jlok1agbT 3a U3I'bJIHEHUE Ha MOJUTHUKATa 3a Bb3HarpakJeHusTa 3a ¢UHAHCOBAaTa rOJUHA, 3a
KOSITO e U3roTBeH (QUHAHCOBUAT OTYET, € MpeJOoCTaBeH WU OTroBapsl Ha HW3UCKBAHUATA,
omnpefesieHd B HapeabaTa mo ui. 1168, an. 1 oT 3akoHa 3a Ny6JUYHOTO NpejJaraHe Ha LlEHHU
KHIDKA.

CmaHosuwe 8s8 8pw3ka ¢ 4a. 100(H), an. 10 6w8 8ps3ka ¢ ua. 100 H, ar. 8 m. 3 u 4 om 3akoHa 3a
ny6/u4HOmo npediazaHe HA YeHHU KHUMCA

Ha 6a3a Ha u3BbpIIEHUTE NPOIeAYPH U Ha NPUJ0OUTOTO NI0O3HABAaHEe U pa3bupaHe Ha JIeHHOCTTa Ha
npeanpUsATUETO U CPeAaTa, B KOSATO TO PabOTH, MO Hallle MHEHHE, ONMHWCAaHHUETO Ha OCHOBHUTE
XapaKTepPUCTHKU Ha CUCTEMUTE 3a BbTPeIlleH KOHTPOJI ¥ yIIpaBJeHHe Ha PHUCKA HA PeANPUSITHETO
BBB Bpb3Ka C Ipolleca HAa PUHAHCOBO OTYMUTAHE, KOETO € YacT OT JI0KJaja 3a JelHocTTa (KaTo
eJIeMeHT OT Ch/IbPKAaHHUETO Ha JIeK/JapalusaTa 3a KOPIOpaTUBHO yIpaBJeHrWe) U HHOpMaIUATA 110
41 10, maparpad 1, 6ykBu "B", "r", "e", "3" u "u" ot [upextuBa 2004/25/EO Ha EBpomneickus
napsiaMeHT M Ha CbBeTa oT 21 anpua 2004 roguHa OTHOCHO NpeJJiOXKeHUsITA 3a NMOTJIblLAHE, He
Ch'bPXKAT CJIy4ar Ha ChIECTBEHO HEMPABUIHO JIOKJIa/IBaHE.

JAons/HUMeHO d0K/1ad8aHe OMHOCHO 00uma Ha hUuHAHCo8US1 OMYem 868 8Ps3Kd C Y.1.
100(H), an. 4, m. 3 om 3akoHa 3a ny6AU4YHOMO nped.ia2aHe HA YeHHU KHUXMca

HzsieneHue 866 eps3ka ¢ ua. 100(H), aa. 4, m. 3, 6.,,6“ om 3akoHa 3a ny6Au4HOMO nped/iazaHe Ha YeHHU
KHUd¥CA

WHdopmanusgs OTHOCHO CJeIKUTE ChC CBbP3aHU JiMIiAa e omnoBecTeHa B [IpunoxeHue T.16 KbM
¢uHaHcoBUsA oTyeT. Ha 6a3a Ha M3BBPIIEHUTE OT HAC OJJUTOPCKU MPOLESYPH BbPXY CAEJKUTE ChC
CB'bpP3aHU JIMIA KAaTO YacT OT Hallus OAUT Ha QUHAHCOBUS OTYET KaToO I51J10, He Ca HU CTaHaJIU
M3BeCTHU (aKTH, 06CTOSTeJCTBA WM Jpyra uHPopMmalys, Ha 6a3a Ha KOWUTO @ HampaBUM
3aKJIl0YEHUE, Ue CIEJIKUTE ChC CBbP3aHU JIMIlA He ca ONOBECTEHU B MPUJIOXKeHHsT GUHAHCOB OTYET 32
roJMHaTa, 3apbpluBania Ha 31 gekeMBpHU 2024 r., BbB BCUUKH CbhILECTBEHU aCIEKTH, B CbOTBETCTBUE
c usuckBaHusaTa Ha MCC 24 ,,OnoBecTsiBaHe Ha CB'bP3aHU JIMIA"“. Pe3y/ITaTUTE OT HAIIUTE OJJUTOPCKU
npoueAypu BBbPXY CAEJKUTE CbC CBbP3aHU JIMIA Ca pasrjeJaHd OT Hac B KOHTEKCTa Ha
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Cl)OpMI/IpaHETO Ha HAIIETO MHEHHWE OTHOCHO d)HHaHCOBI/IH OTYEeT KAaTo LAJ10, a He C LieJ1 U3pa3dBaHE Ha
OTAEeJIHO MHEHHE BbPXYy CAECJIKUTE CbC CBBbP3dHHU JIMLA.

HzsieneHue 866 eps3ka ¢ ua. 100(H), aa. 4, m. 3, 6.,,8” om 3akoHa 3a ny6AU4HOMO nped/iazaHe Ha YeHHU
KHUd¥CA

HamuTe oTroBOpHOCTH 3a OJUT Ha GUHAHCOBUS OTYET KATO IsJI0, OMMMCAHU B pasjiesa Ha Hallus
Jfokaaj ,OTTOBOPHOCTH Ha OJMTOPA 33 0JjUTa HA QUHAHCOBUSA OTYET", BKJIIOUBAT OLleHsIBaHe Jaju
GUHAHCOBUAT OTYET NPEACTaBs CbIIECTBEHUTE CJEJKU W CbOUTHS MO HAYMWH, KOWTO MOCTHra
JIOCTOBEpPHO mpejcTaBssHe. Ha 6asa Ha HU3BBPIIEHHWTE OT HAC OAUTOPCKH NPOLEAYPU BBPXY
CBLIECTBEHUTE CAEJIKH, OCHOBOMOJIaramy 3a ¢UHAHCOBUS OTYET 3a rOJMHATA, 3aBbpliBaiia Ha 31
JexkeMBpHu 2024 r., He ca HU CTaHa/IM U3BECTHU $aKTH, OGCTOSATENCTBA UM Jipyra HHbopManus, Ha
6a3a Ha KOWUTO /[a HaNpaBUM 3aKJIIYEHHE, Y€ Ca HaAJUIE CIAy4ad Ha ChIUIECTBEHO HEeJ0CTOBEPHO
IpeJ/iCTaBsIHE U ONOBECTSBAaHE B CbOTBETCTBUE C MPHUJIOKUMUTE U3ucKBaHus Ha MCPO, npueTu oT
EBpomneiickus cbioo3. Pe3ysTaTuTe OT HAIIMTE OJUTOPCKH MPOLEAYyPH BBPXY ChLIECTBEHUTE 3a
$GUHAHCOBUSA OTYET CJeJIKU U ChOUTHSA Ha Jpy»KecTBOTO ca pasrjielaHd OT Hac B KOHTEKCTa Ha
dopMUpaHeTO HA HALIETO MHEHHE OTHOCHO GUHAHCOBUS OTUYET KaTo LSO, @ He C IieJ1 U3pa3siBaHe Ha
OT/IeJITHO MHEHUE BbPXY T€3U ChLUIECTBEHU C/IEKH.

JoknadeaHe 3a coomeemcmeue HaA eJl1eKMPOHHUSA hopmam Ha puHaHcosus omuem,
8K/Il0YeH 8 200uwHUs1 huHaHco8 omyem 3a deliHocmma no 44. 100H, an.4 om 3MIILK c
usuckeanHusma Ha Pecaamenma 3a EEE®

B fombiHEHME HA HAIIKUTE OTTOBOPHOCTH U JI0KJIa/iBaHe cbriacHo MOC, onvcaHu no-rope B paszeJsia
,OTTOBOPHOCTH Ha OAWTOpA 3a oJUTAa HA QUHAHCOBHUS OTYET', HUE H3I'bJIHHUXME IPOLEAYPHUTE,
CBIJIACHO ,YKa3aHUsi OTHOCHO M3pa3sBaHe Ha OJJUTOPCKO MHEHHE BbB Bpb3Ka C IMPUJAraHeTo Ha
e/JUHHUS eBponelcku ejekTpoHeH ¢opmat (EEED) 3a ¢uHaHCOBUTE OTUETH HA JIPY’KECTBA, YNHUTO
[IeHHW KHIKA ca JONyCHAaTH 3a T'hpryBaHe Ha pery/jupad mnasap B EBpomneiickus cpio3 (EC)" Ha
npodecroHa/lHaTA OpraHU3anusi Ha perucTpupaHuTe oAuTopu B bbarapus, HWHcTuTyTa Ha
JUIIOMUpaHuTe ekcrepT-cdyeToBoauTenn (MJEC)“ Te3u npouefypu KacasaT npoBepka Ha ¢popmaTa
M JlaJid YeTUMaTa OT 4YOBEK 4YacT Ha TO3W eJIeKTpoHeH GopMaT CbhOTBETCTBA HAa OJUTHPAHUSA
$UHAHCOB OTYET M U3pa3siBaHe HA CTAHOBHIIE 110 OTHOIIEHHE HA CbOTBETCTBUETO HA €JIEKTPOHHUS
¢dopmaT Ha ¢uHAHCOBUSA OTUYeT HA JpyKeCcTBOTO 3a roAiMHATAa, 3aBbpiuBauia Ha 31 nekemBpu 2024
roJvHa, NPUWJIOXKeH B ejieKTpoHHUsA ¢ain 9845005F6110C1F5B559-20241231-BG-SEP.xhtml, c
nsnckBaHusATa Ha Jlesierupan PersiamenT (EC) 2019/815 Ha Komucusita ot 17 nekemBpu 2018 r. 3a
nombaHeHWe Ha JlupektuBa 2004/109/EO Ha EBponelickusg mapyameHT U Ha CbBeTa 4pes
peryJaToOpHH TEeXHUYeCKH CTaHZAPTH 3a ONpeJesisHeTO Ha eJJUHHUS eJIeKTpoHeH QopMmaT 3a
otuutaHe (,PersamenT 3a EEE®“). Bb3 ocHOBa Ha Te3W W3UCKBaHMs, €JIEKTPOHHHUAT popmaT Ha
GUHaAHCOBUSA OTYET, BKJIIOYEH B TOAMIIHUSA OTYET 3a JlelHocTTa o 4. 1004, an. 4 ot 3K, Tpsa6sa
na 6b1e npeacraBeH B XHTML dopmar.

BYPIrAC 8000, ya. Xagxu Aumutbp N2 14
E-mail: staneva.tanya.ts@gmail.com GSM: 0897 810 179




TaHsa CtaHeBa, 0.e.C., pe2ucmpupaH ooumop
Ys1eH Ha MHcmumyma Ha QunioMupdHUMe exchepm-cyemogodumesu 8 bvaezapus

PbKkoBOACTBOTO Ha /lpy>KeCcTBOTO € OTTOBOPHO 3a MPUJIaraHeTO Ha U3UCKBaHUATA Ha PersnamMeHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUA popMaT Ha ¢uHaHCOBUsA oTdeT B XHTML.

HameTo cTaHOBHIE € caMO MO OTHOIIeHHWe Ha eJIeKTPOHHUS ¢opMaT Ha (GUHAHCOBHUS OTYET,
NPUJIOKEH B esleKTpoHHHA ¢daia 9845005F6110C1F5B559-20241231-BG-SEP.xhtml u He o6xBama
Jipyrata uHpopManus, BKJIOYEeHa B TOAUIIHUSA PUHAHCOB OTYET 3a AeiHocTTa 1o 4i. 100H, an. 4 oT
3MIILIK.

Ha 6a3ata Ha W3BBpIIEHUTE MNPOLEAYPU, HAIIETO MHEHUE €, 4Ye eJeKTPOHHUAT dopmaT Ha
¢duHaHCOBUA OT4YeT Ha JpyKecTBOTO 3a rojauHara, 3aBbpiiBaima Ha 31 gekemBpu 2024 roauHa,
ChbpiKalll Ce B MPUJIOKEHHUS eJleKTPOHeH ¢ail/l, € U3rOTBEH BbB BCUYKHU CHILIECTBEHHU ACNEKTH B
CbOTBETCTBHE C UBUCKBaHUATA Ha PernameHTa 3a EEED.

Jdoknadeane coenacHo 4a. 10 om Pezaamenm (EC) Ne 537/2014 88 8pe3ka c
usuckeaHuama Ha 4Y4. 59 om 3akoHa 3a He3asucumus ¢UHGHC06 odum u
u3pas3seaHemo HA CU2ypHOCH no ycmoilyugocmma

CbryiacHO U3UCKBAHUATA HAa 3aKOHA 3a HE3aBUCUMHSI QUHAHCOB OJUT U U3Pa3sBAHETO HA CUTYPHOCT
10 YCTOMYMBOCTTA BBB Bpb3ka ¢ 4wi. 10 ot Persmament (EC) Ne 537/2014, Hue JoOKJazBaMme
JIOI'bJIHUTEJIHO U U3JI0’KEeHATa 10-70J1y MHpopManus.

— Tansga lumutpoBa CtaHeBa N2 810 e Ha3Ha4yeHa 3a 3aJ’b/LKHUTEJIEH OAUTOP HA GUHAHCOBUS OTUET
3a roAuHara, 3apbpuiBaiia Ha 31 gekemBpu 2024 r. Ha CTYJAEHTCKA LIEHTDHP A/l
(,ApyxecTBOTO") OT 061110TO ChOpPaHHeE Ha aKI[MOHEPUTE, TPoBeJieHo Ha 29.03.2024 r..

— OauThT Ha GUHAHCOBHA OTYET 3a roJHWHaTa, 3aBbpuiBama Ha 31 gexkemBpu 2024 r. Ha
JpyecTBOTO NpeJACcTaBJABA BTOpPA FOJMHA Ha aHTOKUMEHT 3a 3aJb/LKUTeJeH OAUT Ha TOBa
npeJNnpUsATHe, U3BBPILIEH OT Hac.

— lloTBBpxKAaBaMe, ye U3PA3€HOTO OT HAC OAUTOPCKO MHEHHUE € B CbOTBETCTBHUE C AOM'bJHUTETHUS
JOKJIaJ, TpeJCTaBeH Ha OJUTHHA KOMUTET Ha /|py>KecTBOTO, ChIJIACHO U3UCKBAHUATA Ha 4. 60
OT 3aKOHa 3a He3aBUCUMUSA GUHAHCOB OJUT U U3pa3sBaHETO Ha CUTYPHOCT M0 YCTOMYMBOCTTA.

— lloTBBpxKAaBaMe, ye He cMe NpeJOCTaBs/IM IOCOYEHUTEe B 4. 64 oT 3akoHa 3a He3aBHUCHUMMUA
$UHAHCOB OJUT W M3pa3siBAHETO Ha CUTYPHOCT IO yCTOMYMBOCTTA 3abpaHeHHU YCJIYTU U3BBH
ofuTa.

— lloTBBpAKAaBaMe, Ye IPY U3BBPIIBAHETO HA OAUTA CMe 3aMa3u/Id CBOSATA HE3aBUCUMOCT CIIPSAMO
JpyxecTBOTO.

— 3a nepuo/a, 3a KOMUTO Ce OTHACA U3BbPIIEHUAT OT HAC 3a'b/DKUTEJIEH OUT, OCBEH OJJMTa, HHE He
CMe NpeJoCTaBUIU JPYTH YCIYTHU Ha Jlpy»KecTBOTO.

Taust CtaneBa, 1.e.c.

Digitally signed by
Tanya Tanya Dimitrova

28.03.2025 1. Dimitrova Staneva
Date: 2025.03.28
rp. byprac
Staneva 17:57:48 +02'00'

peructpupan oxutop ¢ per. Ne 810
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Axuuonepute Ha CTYJIEHTCKA HEHTDBP A/l

NEKJAPALIAS

no un. 100u, an. 4, m. 3 om
3axona 3a nybauunomo npeonazane Ha YeHHU KHUICA

Jomynoonucanama:

Tans CtaneBa, B Ka4eCTBOTO MU Ha peructpupas oxurop (¢ per. Ne0810 ot peructspa npu UAEC mo

1. 20 ot 3akoHa 3a HE3aBUCUMHS (PHHAHCOB OAWT W M3Pa3sBAHETO HAa CHTYPHOCT 1o ycroWumBocTtra (BHOOUCY),
JeKjapupame, 4ye

bsx AHTaXrpaHa da U3BbpHIa 3aAbDKUTCIICH CI)I/IHaHCOB OOUT Ha WHAWBUAYAJTHUSA q)HHaHCOBI/I}I OTYECT Ha

CTYAEHTCKA LIEHTBP A/l 3a 2024 r., cheTaBeH cbriiacHO MexIyHapOJHUTE CTaHAapTH 3a (PUHAHCOBO OTYMTAHE
(MC®O) cueroBomHU cTaHIapTH, TpUeTH 0T EBponeiickus cvio3 (EC), o0monpuero HaMMeHOBaHUE Ha CYETOBOIHATA
6a3a, nepunupana B m. 8 na /[P na 3axona 3a cuemogodcmeomo TOJ HaNMEHOBAaHHE ,,MeXTyHaPOJHH CUCTOBOTHH
cragaapty’. B pe3ynrar Ha HalIusl OIUT HUE U31aJJOXME OTUTOPCKU Aokiaz oT 28.03.2025 r.

C nacmosawomo YIOCTOBEPABAM, YE xaxkmo e 00Kk1a08ano 8 u30a0eHust Om HAC 0OUMOPCKU

00K1a0 omHOCHO unoueuoyannus guuancos omuem na CTY/EHTCKA LEHTHP AJ] 3a 2024 2oduna,
uzdaoden na 28.03.2024 zoouna:

Yn. 100n, an. 4, m. 3, 6ykea ,,a” Ooumopcko muenue: Tlo Halle MHEHHUE, TPUIOKEHUIT
WHAWBUAyaNeH (UHAHCOB OTYET IIPEACTaBI IOCTOBEPHO, BHB BCHYKH CBHINECTBEHH AacCIEKTH,
¢uHaHCOBOTO CchcTOsIHME Ha J[lpykectBoto kbM 31 nexemBpu 2024 r. u HeroBure (UHAHCOBU
pe3ynTatd OT NEHHOCTTa W MApUYHUTE MY MOTOIM 3a TOJWHATA, 3aBbpIIBAllla HA Ta3W Jara, B
CBOTBETCTBHE C MEXIyHapomHUTe cTaHmaptu 3a (uaancoBo oruntane (MCDO) cueToBOIHH
cranaapTH, nmpuetn oT EBpomneiickus cpro3 (EC) (cmp. 1 om ooumopckus doxnao);

Yn. 100n, an. 4, m. 3, Oykea , 6" Hnpopmayus, omuaciwa ce 00 cOelKume Ha
CTYIEHTCKA HEHTBP A/l cvc cevp3anu auya. VHdopMmalys OTHOCHO CHEIKHTE ChC
CBBP3aHHU JIMIA € HAJJIEHKHO OMOBECTEHA B pasjel benaexku KbM (PUHAHCOBHUTE OTYETH TOYKA 16 KbM
UHIUBHIyaTHus (UHAHCOB oT4eT. Ha 6a3a Ha M3BBPIIEHHTE OT HAC OJAUTOPCKU MPOIEAYPU BHPXY
CIIENIKUTE ChC CBBP3aHMU JIMIA, KATO YacT OT HAIIWS OJUT HAa WHIAWBUIYATHHS (UHAHCOB OTYET KAaTO
10, HE Ca HU CTAHAIM M3BECTHH (DAKTH, 0OCTOSTENICTBA WK JIpyra uH(opmanus, Ha 6a3a HA KOUTO
Jla HamnpaBUM 3aKJIIOYEHHE, Y€ CJICIKUTE ChC CBHP3aHU JIMIA HE Ca OMOBECTCHU B IMPHIOKEHHS
WHAWBUIyaIeH (MHAHCOB OTUET 3a roauHara, 3aBbpiiBamia Ha 31 mekemBpu 2024 T., BBB BCHUKH
CBIIECTBEHU aCMEKTH, B ChOTBETCTBHE ¢ M3nckBaHusaTa Ha MCC 24 Onogecmsgane na cevpsanu auyda.
Pesynrature OT HAIIKTE OAUTOPCKHU MPOLEAYPU BBPXY CIEIKUTE ChC CBHP3aHU JIMIA Ca Pa3riieaHu OT
Hac B KOHTEKCTa Ha ()OPMHUPAHETO HA HAIIETO MHEHHE OTHOCHO MHAMBUIYaTHUS ((UHAHCOB OTYET KATO
LAJI0, @ HE ¢ e M3pa3sBaHe Ha OTACIHO MHEHHE BBPXY CIEIKHUTE ChC CBBP3aHM JMLa (cmp. 6 om
00UMOPCKUsL OOKIAO).

Yn. 100n, an. 4, m. 3, oyxea ,,68” Uuopmayus, omuacawa ce 00 cviuyjecmeenume COEIKU.
HaIlH/ITe OTrOBOPHOCTHU 3a OAWUT HA UWHAWBUIYAJTHUA (l)I/IHaHCOB OTYCT KAaTO 110, ONIMCAHU B pasaciia
Ha Hallusga A0KJjazg ,,OTFOBOpHOCTI/I Ha oAuTOpa 3a oAuTa Ha HUHAWUBUAYATHUSL (I)I/IHaHCOB OT'-IGT“,
BKJIIOYBAT OLCHABAHC OaJI WHAWBUIYAJTHUA CbI/IHaHCOB OTYCT NPEACTaBA CBINCCTBCHUTC CACIKH H
ChOMTHS O HAaYMH, KOWTO IOCTHIra JAOCTOBEPHO MpencraBsHe. Ha 0a3a Ha W3BBPIICHHTE OT HAC
OAUTOPCKU MPOUCAYPH BbPXY CHIICCTBECHUTEC CACIKH, OCHOBOIOJIAramuy 3a UHAUBUAY aJTHUSL (IJI/IHaHCOB



OTYeT 3a rojuHara, 3aBbpluBama Ha 31 mexemBpu 2024 r., He ca HU CTaHAJIM M3BECTHH (aKTH,
00CTOATENCTBAa WK Apyra nHpopManys, Ha 06a3a Ha KOUTO J1a HAlIPaBUM 3aKJIIOUCHHE, Y€ ca HaIIUIC
Clly4au Ha ChUIECTBEHO HEJOCTOBEPHO MPEJCTaBSHE U OMOBECTSBAHE B CHOTBETCTBHUE C MPUIOKUMUTE
n3uckBanusi Ha MC®O cueToBOIHU CTaHIApTH, NpueTu oT EBpomneiickust cbio3. Pesynrature ot
HAIIUTEe OJUTOPCKH MPOIEAYPH BHPXY CHIICCTBEHUTE 32 MHIUBUAYATHHS (DUHAHCOB OTYET CHACIKU M
crOuTHA Ha J[py»KEeCTBOTO ca pasriciaHu OT HaC B KOHTEKCTa Ha (DOPMHUPAHETO HA HAIIICTO MHCHUC
OTHOCHO WHIUBUAyaJIHUs ()UHAHCOB OTYET KATO I[UIO, @ HE C IEJI M3pPa3sBaHC HA OTICIIHO MHCHUC
BBPXY TE3H CBIIECTBEHH CACIKH (cmp. 6 om ooumopckusi 0oknao).

Yoocmosepsasanuama, nanpasenu ¢ uacmoswama Oekiapayus, ciedsa 0d ce paszenedicoam
eOUHCMBEHO U CAMO 8 KOHMEKCMAa HA U30a0eHUsl Om HAC 00UMOPCKU OOKIAO 8 pe3yamam Hd U38bpPUleHs]
Hesasucum Qurancos ooum Ha unousuoyannus uuancos omuem na CTYIEHTCKA IIEHTHP A/l 3a
omuemuusi nepuoo, 3asvpusaw a 31 dexemepu 2024 2., ¢ oama 28.03.20252. Hacmoswama oexnapayusi e
NPEeOHA3HAYEHA €eOUHCMBEHO 3a NOCOYEHUsl N0-20pe aopecam U e U320MEeHd eOUHCMBEHO U CaMO 8
UBNBAHEHUe HA UBUCKBAHUAMA, Koumo ca nocmasenu ¢ 4i. 100u, an. 4, m. 3 om 3axoua 3a nyoauuHomo
npeonaeane Ha yenuu kuuxca (3ILK) u ne cnedsa da ce npuema Kamo 3amecmeauja Hauume 3aKi4YeHUs,
cvowBpoicawu ce 8 u30aderust om Hac ooumopcku 0oxnad om 28.03.20252. no omHouwerue Ha 8vnpocume,
obxeanamu om ua. 100n, m. 3 om 3IITIIK.

Digitally signed by
Ta nYa Tanya Dimitrova
Dimitrova Staneva

Date: 2025.03.28
Staneva 17:58:18 +02'00"

Taus Cranesa, 1.e.c.

pETUCTPHUPaH OIUTOP
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Crynenrcka Lentsp A/l
I'ogumen punancoB oTHeT

31.12.2024 1.
CTYJEHTCKA LIEHTBP AJl
I'oguien (puHAHCOB OTYET
31 nexemBpu 2024 roauna
OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE
Hosicnenns  31.12.2024r. 31.12.2023 .
XHJI. JIB. XWJI. JB.

HeTtexkymu akTuBu AKTHBH
MNHBeCTHIIMOHHH HUMOTH 5 10 060 10 060
Marmiau 1 o0opyaBaHe 4 2 3
JlombaBario 3acTposBaHe U HHPpacTpyKTypa 4 300 300
Bsemanus ot rpynata 7 15748 15 061
THproBeku U IpyTH B3eMaHUS 7 765

OO0110 HETEKYIIU AKTUBH 26110 26 189
Texkymu akTuBH

Bsemanus ot rpynata 7 1700 488
KpatkocpouHu ThpTOBCKH U APYTH B3EMaHUS 7 14912 462
(DUHAHCOBU aKTHBH 8 3049 1425
[Tapuunu cpenctaa 6 626 63
O0u10 TeKylIM aKTHBH 20 287 2438
0010 aKTUBH 46 397 28 627
Co0cTBeH KanuTaul
AKIMOHEPEH KanuTall 9 8351 8351
Hatpynanu neuan6u/3aryoun 215 48
00110 coOCTBeH KamUuTAaJ 8 566 8399
ITacuBu
HeTtekymiu nacuBu
3aab/DKEHHUS 110 O0JUTallMOHEH 3a€M 10 37 558 19 558
THProBCkH U IPYTH 3a0bIKECHUS 10 - 331
OO0110 HETEKYIIIH TACUBH 37 558 19 889
Tekymu nacupu
3ampIoKeHUs] 10 OOMUTAalMOHHN 3a€MHU 10 151 154
KpatkocpodHy THPTOBCKH U APYTH 3aTbIKCHUS 10 122 185
O0110 TekylIM NACUBH 273 339
O0u10 nacuBu 37 831 20 228
O0110 COOCTBEH KANTUTAJ U IACUBH 46 397 28 627
JIwwoomupa baeBa LYUBOMIR ?\I(QLIJItBaO”K/ITFIz?Anng%, Kpucrusn CT&B&STIYAN
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AOLEG e scase TTETRAYCHEV pisinti oo
Jara: 14.03.2025 . BAEVA 10:48:40 +02/00 STOYNOV

CobIiiacHO 10KJIa] Ha He3aBucuMust ogutop: Tans CraneBa
PerucTpupan ouTop, OTTOBOPEH 32 OIUTA

. . Digitally signed by Tanya
Tanya Dimitrova pimitrova staneva

Date: 2025.03.28 17:58:38
Staneva w000




Crynenrcka Lentsp A/l
I'ogumen punancoB oTHeT
31.12.2024 1.

OTYET 3A IEYAJIBATA WJIN 3ATI'YBATA U IPYT'UA

BCEOBXBATHMS 10XO/1
IMosicnenust 31.12.2024 r. 31.12.2023 r.
XHJI. JIB. XHJL. JIB.
[Ipuxomau ot ycimyrn 11 126 105
Hpyru npuxoau 11 8 1728
Paszxonu 3a Mmatepuanu - (D)
Pa3xomu 3a BHITHY YCIyTH 12 (188) (121)
Pa3xomu 3a mepconata 13 (76) (59)
Paszxonu 3a amopTuzanuu 4 (D) (D)
Hpyru pazxoau (120) (120)
IHeuanoa/(3ary6a) oT onepaTuBHA AeiHHOCT (251) 1531
DUHAHCOBH MPUXOTH 14 1990 623
DUHAHCOBU pa3xoau 14 (1572) (732)
®@uHaHCOBHN MPUX0aU/(Pa3xo/an), HETHO 418 (109)
IMeuyan6a/(3ary6a) mpeau 1aHbIu 167 1422
ITeuanoa/(3aryoa) 3a nlepHoja 0T 5 167 1422
NMPObJIKABAIIN TeHHOCTH
Pasxon 3a qaHbK BHPXY mevandara 15 - -
ITeuanoa/(3ary6a) 3a nepuoaa 167 1422
JApyr BceoOXBaTeH 10X0/1 - -
O0m10 BceoOXBaTeH n10x0a/(3aryoa) 3a 167 1422
nepuoaa
Meuan6a/(3aryda) Ha aknus B JieBa 0.02 0.17

Digitally signed
KRISTIYAN by KRISTVAN

Jio6omupa Baesa LYUBOMIRA Pigitally signed by yeryyopygy Croﬁﬂoh AYCHEV RAYCHEV
STOYNOV

LYUBOMIRA OLEG

CrcraBuredn OLEG BAEVA PrnkoBoauTen
Date: 2025.03.14 STOYNQV Date: 2025.03.14
BAEVA 10:49:05 +02'00' 10:45:27 +02'00'

Jara: 14.03.2025 r.

Chbri1acHO 0K HA HE3ABUCUMHUS OUTOP: Tansa CtaneBa
PechpupaH OUTOP, OTTOBOPCH 3a 0AUTA

.. Digitally signed by Tanya
Ta nya D|m|trova Dimitrova Staneva

Staneva Date: 2025.03.28
17:59:02 +02'00'




Crynenrcka Lentsp A/l
I'ogumen punancoB oTHeT
31.12.2024 1.

OTYET 3A ITPOMEHUTE B COGCTBEHUSA KAIIUTAJI

XWJI. JIB.

Caapo Ha 01 sinyapu 2023 ronuna
N3kynenu coOCTBEHN aKIuw/poaaxoa/
Texyi puHAHCOB pe3yTar

Jpyr BceoOXBaTeH JOXO]

O0mo BceoOXBaTeH J10X0/ 32 IEpHOAA
Hpyru uamMeHeHus

Canno na 31.12. 2023 roquna

XWJI. JIB.

Canano na 01 ssmyapu 2024 roquHa
Texyi puHAHCOB pe3yTar

Jpyr BceoOXBaTeH JOXO]

O0mo BceoOXBaTeH J10X0/ 32 IEpHOAA
Hpyru uameHeHus

Caano Ha 31.12.2024 r. roguna

Axkuuonepen  Ilewan6a
KaIHUTAaJ (3ary6a) O6mo
8351 13749 6 977
- 1422 1422
- 1422 1422
8 351 48 8 399
AxuuoHepen Ileuanda
KanmuTaJa (3ary6a) O6mo
8 351 48 8 399
- 167 167
- 167 167
8 351 215 8 566

LYUBOMIR Digitally signed by

JIrooomupa baesa LYUBOMIRA OLEG KpucTusin CTOﬁH0|§R|ST|YA
CheTaBHTEN A OLEG BAEVA PnkoBoauTeN N
Date: 2025.03.14
BAEVA 10:49:23 +02'00' RAYCHEV

Jara: 14.03.2025 r.

Digitally signed
by KRISTIYAN
RAYCHEV
STOYNOV

Date: 2025.03.14

STOYNOQOV 10:45:42 +02'00'

CobraacHo nokiaag Ha Hesapucumus oautop: Tansa CraneBa

Perucrpupan oquTop, OTTOBOPEH 32 OINTA

.. Digitally signed by Tanya
Tanya Dimitrova pimitrova Staneva

Staneva

Date: 2025.03.28

17:59:22 +02'00'




Crynenrcka Lentsp A/l
I'ogumen punancoB oTHeT
31.12.2024 1.

OTYET 3A TAPUYHUTE IIOTOLH

31.12.2024 r. 31.12.2023 r.

XWJI. JIB. XWJI. JB.
IlapyyHu MOTOM OT OCHOBHATA e HOCT

[TocThIUICHNS KIIMEHTH U APYTH ISOUTOPU 1190 3087
[Tnamanus KbM AOCTABYHITH U IPYTH KPEIUTOPH (4 938) (5 363)
[Inamanus, cBpp3aHu TPYJIOBH Bh3HAIPaXACHUS (79) (57)
JIpyru MOCTBILIEHHs /TUTAINAHUS OT OTIEPATHBHA JICHHOCT (7) (208)
HeTHU mMapyyHU MOTOIM OT ONEePATHUBHA JEifHOCT (3834) (2 541)
IlapyyHM MOTOM OT MHBECTUIIMOHHA JEHHOCT

[Toxynka Ha ABATOTpaliHU aKTHBH - (2)
HeTHu mapyuyHu NOTOHU OT HUHBECTHLIMOHHA JIEiiHOCT - 2)
ITapuyHu moTouu oT (PMHAHCOBATA IEHHOCT

[Tomy4yenu 3aemMu 27 525 19 744
ITnaTenu 3aemu (12 052) (17 170)
Jpyru nocTeiieHns/ Taanus oT GUHAHCOBA IEHHOCT (11 076) -
HeTnn napuynu noroum ot puHAHCOBATA IEHHOCT 4397 2574
HetHo yBemyenne (HamMajieHHe) HA MAPHYHHUTE CPeICTBa Npe3 563 31
nepuoaa

ITapu4yHu cpeacTBa B HAYAJO0TO HA MepPUOaA 63 32
Ilapu u napu4YHU eKBHBAJEHTH B KpPasi Ha Mepuoaa 626 63

LYUBOMIR Digitally signed by KRISTIYA Digitally signed

LYUBOMIRA OLEG . by KRISTIYAN
JIrwoomupa BaeBaA OLEG BAEVA Kpucrusin CroiiHys RXYCHEV
ChcraBuTen

- PbkoBoauTe STOYNOV

Date: 2025.03.14

BAEVA 10:49:38 +02'00" RAYC H EV Date: 2025.03.14
Jlara: 14.03.2025 r. STOYNOQV 10:45:57 +0200'

CobraacHo nokiaag Ha Hesapucumus oautop: Tansa CraneBa

PechpupaH OAUTOpP, OTTOBOPCH 3a 0AUTA Digitally Signed by Tanya

Tanya Dimitrova pimitrova Staneva
Date: 2025.03.28 17:59:43
Staneva g




CTYAEHTCKA IEHTBP AJ[
ITPHIOKEHHE KBM ®HHAHCOB OTYET KBM 31.12.2024 ..

1. Kopnoparusna undopmauus

»Crynentcka Llentep AJ] e OpyXecTBO €MHTEHT Ha OOJHTAIlH, PETUCTPUPAHO B THPTOBCKUS
perucTbp KbM Arennusara o Brmcadus ¢ EMK 200618212 1 BnucaHo KaTo eMUTEHT B PETUCTHPA T10
11.30 an.1 1.3 ot 3K®H, Bonen or KOH.

CenmanumieTo U aipechT My Ha yrpasjieHue e rp. byprac, yi. ,,Puncka” Ne9

KanuranbsT Ha qpyskecTBOTO € B pasmep Ha 8 350 785 neBa, pasnpezenex B 8 350 785 6pos nonmeHHN
aKIIMY ¢ TIPaBO Ha IJlac ¥ ¢ HOMUHAI | JIeB.

CTpyKTypa Ha OCHOBHHS KanuTAaJ

. Homunanna
Yuactu Bpoii .
AKUMOHEpH CTOMHOCT (XHJI.
e aKIHH
JB.)
PC BUJIJT OO[, . 85.03% 7101
KOHKOP/I ®OH/I-7 CYAT UUCT FOPBII 12.70% 1061
J® [TPODUT 2.27% 189

Jpy>XecTBOTO € ¢ eAHOCTENEHHA CUCTEMA Ha YIPaBJICHHUE.
Wznenaurenen Aupexrop Ha dpyxectBoTo € Kpuctusa CToiHOB.

HpyxecTBOTO € peructpupano B bearapus. OcHOBHaTa My JEHHOCT € CBBbp3aHa C OT/IaBaHE IOJ HaeM
Ha COOCTBEHH UMOTH.

JIpy>keCcTBOTO | IIPE3 Ta3u I'OAMHA ¢ MPOIB/LKIIO OCHOBHATA CH JIEHHOCT, CBbp3aHa ¢ OTAaBaHE IO
HaeM Ha COOCTBEHU UMOTH.

2. ba3za3a u3rorBsine Ha (l)l/IHaHCOBl/IH OTYET U CYCTOBOJAHMU NMPUHIUITH

2.1 Ilpunoxxkuma odma pamMmka 3a (PMHAHCOBU OTYETH

Jpy»eCTBOTO BOJH TEKYIIIOTO CH CYETOBOACTBO M M3TOTBS (PMHAHCOBUTE CH OTUYETH B CHOTBETCTBHUE C
M3UCKBAHMSTA HAa OBJITApPCKOTO THPTOBCKO W CYETOBOAHO 3aKoHOAaTesicTBO. ChriiacHO 3akoHa 3a
MyOJIMYHOTO TIpeJylaraHe Ha IIGHHW KHIDKA, 3aKOHa 3a CYETOBOACTBOTO, MEXIyHApOIHUTE
cuetoBoguu ctamaptu (MCC), mpuetn 3a npuiokenne oT Komucusra Ha EBpomeiickus chro3 ca
3aIBDKUTEIIHY 32 (UHAHCOBUTE HHCTUTYLIMHM U KOMIIAHWUH, PETUCTPUpaHu Ha (OHIOBaTa Oopca, KaKTo
Y 3a JPYTU NPEIIPUATHS, KOUTO OCHINECTBABAT JICHHOCTTA CH, ChITIACHO N3MCKBAHUATA HA CIICITUATHA
3aKOHH, IIOCOYCHHU B 3aKOHA 3a CYETOBOACTBOTO.

Hacrosimusar ¢uHaHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXKIyHapOIHHUTE CTaHAAPTH 32
¢unancoBo otuntane (MCPO cueToBoaHu cTaHaapTH, npuetn ot EC) u pazscHeHus, U31aJIcHU OT
Komutera 3a pazscuenuss (KPMC®OO), npunoxxumu 3a ApykecTBa, KoUTo ce oryurar no MCOO,
npuetn B Esponeiickus cpto3 (EC). MC®O cuyeroBonHu cranaaptu, mnpuern or EC,
OOIIONPUETOTO HAaUMEHOBAaHUE HA paMKa C OOIIO NperHa3HAueHHE 3a JOCTOBEPHO IPEICTaBSIHE,
eKBHBAJIECHTHO Ha Je)UHMIMATA Ha paMKaTa, BbBeAeHa B maparpad 1, 1.8 or JlombiaHuTenHute
pasmnopendu Ha 3aK0HA 3a CYETOBOJICTBOTO ,,MeXTyHapo HH cueToBoHU cTanmapTu (MCC).



CTYAEHTCKA IEHTBP AJ[
ITPHIOKEHHE KBM ®HHAHCOB OTYET KBM 31.12.2024 ..

CeBerbT Mo MCC mpeusgaBa €XEroIHO CTAHIAPTUTE M Pa3siCHEHUATA KbM TSIX, KOUTO CIIEH
¢dhopmanHOTO Of0OpsiBaHe OT EBpormeiickus chio3, ca BAIMIHHU 3a TOAWHATA, 332 KOATO Ca W3JaJICHU.
lonsima gacT ot TsAX obaue He ca MPUIIOKHUMH 3a IeHHOCTTa Ha J[pyKEeCTBOTO, MOpaau Crieu(UIHUTE
BBIIPOCH, KOUTO CE€ TPETHUPAT B TsAX. M3rOTBIHETO Ha (PMHAHCOBH OTYETH B ChOTBeTCTBHE ¢ MCDO
CYeTOBOIHM cTaHAapTH, npuetd oT EC u3nckBa TpwiaraHeTo Ha KOHKPETHH MPUOIM3UTEITHU
CY4eTOBONHU oOIleHKA. OT PBKOBOJICTBOTO Ha J[py’KEeCTBOTO Ce HW3MCKBA Jla HAmNpaBu COOCTBEHH
NPeNeHKH W JIONYCKaHHWs MpH TPHIAraHeTo Ha CUYETOBOJHHUTE MOJMUTUKU. [lo3uiunre BBHB
()MHAHCOBHUTE OTYETH, YMETO TIPEJCTABSIHE WM3HMCKBA TO-BHCOKA CTEIEH Ha CyOSKTHBHA TPEICHKA,
KaKTO M TE3HW TO3WUIMU, 32 KOUTO TNPUOIU3UTEIHUTE OICHKH WMAT 3HAYUTeNeH e(eKT BHPXY
(PMHAHCOBUTE OTYETHU KATO II5I0, Ca OT/ICITHO OMOBECTCHHU.

2.2 ba3a 3a u3rorBsine HA rOAMIIHUS (PUHAHCOB OTYET
2.2.1. HoBu n U3MEHEHM CTAHIAPTH, NpUeTH OT [Ipy:kecTBOTO

JpyXKeCcTBOTO € MPUJIOKHWIO CICTHUTE CTAHAAPTH W HU3MEHEHUS 3a MBPBU IBT 3a TOAUIIHUS CU
OTUETEH NEepHOo/, 3anounail Ha 1 sayapu 2024 r.:

HN3menenusi Ha MC®@O 16 ,,JIuzunru‘‘: IlacuB mo JU3UHT NMPH CAEJKH 32 Mpoaaxda ¢ odpaTeH
JU3UHr (u3naneH Ha 22 centemBpu 2022 U B cuiia 3a TOAUIIHY TIEPUOIM, 3aNI0YBALY HA WM caex 1
ssHyapu 2024 r.)

HN3menenust Ha MCC 1 ,,IIpeacraBsine HA (PUHAHCOBH OTYETH
° Knacuduxamusi Ha macMBUTE KaTO TeKYIIH U HeTekyH (r3naaeH Ha 23 sayapu 2020 1.)

° Knacupukauusi Ha mMacHMBHTE KAaTO TEeKYIIH M HETEeKYIIH - OTJiaraHe Ha Jarara Ha
BJIM3aHe B cuJIa (u3maznes Ha 15 romu 2020 T.)

. Herexymu nmacmBH ¢ JOroBOpPHM KJay3u (u3ganeH Ha 31 oxtomBpu 2022 r., B KpailHa
CMETKa B CHJIA 3a TOIUIITHY [TIEPUOIH, 3aIodYBaIIy Ha win cien 1 sayapu 2024 1.)

HN3venenne wa MCC 7 ,,Otuer 3a mapuyHutre mnoroun* m MCDPO 7 , DuHAHCOBH
HHCTPpyMeHTH : OnoBecTaABaHe — Criopa3ymMeHus 32 (PMHAHCHPaHe HA I0CTABYUIM (M3Ta/IeHN Ha
25 maii 2023 1. 1 B criia 3a TOIUIITHY ITIEPUOIH, 3armodBaIiy Ha win cien 1 sayapu 2024 1.)

Bcuuky npoMeHr B MIPUETUTE CTAHAAPTH, U30POCHU MO-TOpe, HAMAT €(DEKT BBPXY CYMHUTE, IPU3HATH
B MPEIXOJHU TIEPUOJM, HUTO CE OYaKBa T€ Jla UMAT 3HAYUTEITHO BH3JCHCTBUE BBPXY TEKYIIUS WIN
ObICITUTE TICPUOMIM..

2.2.2. HoBH CTaHIAPTH U Pa3siCHEHHs, KOUTO BCe OIle He ca mpueTH 0T JIpykecTBOTO

[ly6nukyBanu ca ompenesieHM HOBM CYETOBOAHM CTaHAAPTH M pa3sCHEHUS, KOWTO HE ca
3aJbJDKUTENTHE 32 TpWiIaraHe mnpe3 oTdeTHHs mnepuox kbM 31 gexemBpu 2024 r. m He ca Owin
npenBaputrenHo npuetn ot [pyxectBoto. I[lo-momy € m3noxkeHa oleHkata Ha J[pyxecTBOTO 3a
BB3/ICHCTBUETO HAa T€3U HOBU CTaHIAPTHU U PA3ICHEHHUS.

HN3menenne na MCC 21 ,,EdexTn 0T mpomMeHHTe B 00MEeHHUTE KypcoBe‘: Jlumca Ha Kypc 3a
npeBajgyTupane (m3gameHd Ha 25 mait 2023 . ¥ B cHia 3a TOIUITHU TIEPHOH, 3aMI0YBAIIA HA HITH
cnen 1 stayapu 2025 1)

Hsma npyru craHmapTtu, KOUTO BCE OIle HE ca MPHETH, M KOWTO CE OYaKBa JIa MMAaT 3HAYHUTEITHO
BB3JICHCTBHE BHPXY JIpyKECTBOTO Tpe3 HACTOSINUS WX OBJCH] OTYETEH MEPHOJl, KAKTO U BBPXY
TPaH3aAKIIUUTE B 0003pUMO OBACIIIC.



CTYAEHTCKA IEHTBP AJ[
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2.2.3. HoBu cTanaapTH u pa3sicHeHHUsl, KOUTO BCe OLle He ca MpueTH oT JpyxKecTBOTO

HN3menenusi Ha MC®O 9 u MC®O 7 - Knacupukanuss U oueHssBaHe Ha DHHAHCOBHTE
HNucrpymentn (m3naaean Ha 30 mait 2024 1. ¥ B crJTa 32 TOAMIITHA TTEPUOIH, 3aITOYBAIIH HA WITH CIIC]T
1 ssayapu 2026 1.)

I'ogumau nmoxodpenust Ha MC®O, uzmenenust B MCPO 1, MC®O 7, MCPO 10, MCP®O 16 u
MCC 7 (m3ganenn npe3 ronmu 2024 1. U B cWjia 3a TOAWINHU TICPHOAW, 3allOYBAIIM Ha WX cien 1
ssHyapu 2026 1.)

HN3menenusi Ha MC®O 9 u MCDO 7 - JloroBopH, mo30BaBaliy ce Ha 3aBUCMMAa OT MpUpoaaTa
ejiekTpoeHeprusi (u3gaaeHu Ha 18 gexemBpu 2024 r. U B cujia 3a TOJUIIHY TIEPUOIH, 3aM0YBAIIN HA
nnu caen 1 auyapu 2026 r.)

MC®O 18 IIpeacraBsine 1 ONOBeCcTsIBaHe BbB (PMHAHCOBM 0TUYeTH (M3maneH Ha 9 anpun 2024 u B
CHWJIa 3a TOAMILIHY NEPHOH, 3aII0UBaLU Ha Wi cief 1 sHyapu 2027 1.)

MC®O 19 JIbmepHu npeanpusiTusi 0e3 myojnyHa ordeTHocT: OnmoBecTaBaHus (mM3mazcH Ha 9
Mmaii 2024 u B cuiia 3a TOIUITHH [TIEPUOIH, 3aII0YBaIIy Ha win cien 1 sayapu 2027 1.)

Konuenmyafma pamkKa 3a ¢MH£1H0080 omyumane

bopma mo MCC nybmmkyBa M3menenata Konmenryannara pamka 3a (MHAHCOBO OTYMTaHE Ha 29 Mapt
2019 1., KOATO € B CWIa 3a TOAWIITHHU IepHoAM, 3armouBamy Ha wim cien 01 sayapu 2021 r.
Konnenityainata paMka mpejcTaBs KOHIEIMUTE 3a (PUHAHCOBOTO OTYHWTaHe, pa3paboTBaHe Ha
CTaHJIAPTH, HACOKK OTHOCHO W3TOTBSIHETO HA MOCIEIOBATEIIHA CUYCTOBOJHU IMOJUTHKH M HACOKU KbM
pa3dUpaHeTO ¥ UHTEPIPETUPAHETO HA CTAHIAPTHUTE.

OcHoBHHTE TPOMEHH, BBHBEJCHH B peBu3MpaHarta KoHIenTyanmHa paMka 3a ()HHAHCOBO OTYHTAaHE, ca
CBBP3aHH C KOHIICTIIUATA 33 OIEHKA, BKIIOUMTETHO (haKTOPHUTE, KOUTO CIEABA Jla CE B3eMaT IpEABH
mpu m300pa Ha 0a3a 3a OICHKA, ¥ KOHIIEIIIUATA 32 MPE/ICTABSIHE W OMOBECTSABAHE, BKIIFOUUTEIHO U KOU
JIOXOM U Pa3Xxoju ce Kiacu(uiupaT B Ipyr BceoOXBaTeH Aoxoia. KoHientyanHara paMka ChIIO Taka
MPEJIOCTaBs aKTyaM3UpPaHU OMPEIEIICHUS 32 aKTUB U MACUB U KPUTEPUM 32 TAXHOTO NPU3HABAHE BHB
(¢uHaHCOBHUTE OTYeTH. J[PY>KECTBOTO I aHAIM3WpPa WU OICHH €(PEeKTUTE OT HM3MEHCHUATA BBHPXY
(PMHAHCOBOTO CHCTOSTHHE U PE3YIATATUTE OT JEHHOCTTA.

2.3 C4yeTOBOIHM MPUHLIMITH

(DUHAHCOBUAT OTYET € W3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUYCTOBOJHHU IPEHATIOJIOKCHHUS 3a
TEeKyIIO0 Ha4yHClIsBaHE W 3a JeicTBamo npemnpusatde. OleHKaTa Ha aKTUBUTE W TACHUBUTE W
M3MEPBAHETO Ha TPUXOAWTE W PAa3XOJUTE CE OCHINECTBABA NpPU ClHa3BaHEe Ha MPUHIWIA Ha
HCTOpUYECKaTa IieHa. T0o3u MPUHIIHIT € MOIUGBUITUPaH B ONIPEACICHH CIIy4Yau ¢ MPEolleHKaTa Ha HAKOU
aKTUBW W/WJIU TIACHMBU JI0 TSAXHATa CIpPaBEIIMBa CTOMHOCT KbM 31 IeKeMBpH Ha TEeKyIaTa WIH Ha
MpenxoHaTa TOANHA, KAKTO TOBA € MMOCOYEHO Ha CHhOTBETHUTE MECTA MO-HATATHK.

(DUHAHCOBUAT OTYET € M3TOTBCH B CHOTBETCTBHE Ha 0a3za MpHMHIMIA HA JEHCTBANIO IMPEINPHSITHE,
Jpy»XecTBOTO MMa HETHA Iedyanba ciaex MaHbiy oT 167 Xui. JB. 3a TOAWHATA, MPUKIoUBama Ha 31
nekemBpu 2024 T. ¥ KbM Ta3M J1aTa TEKYIIUTE aKTHBH HAJIBHINABAT TEKyIIUTe 3aabkeHus ¢ 20 014
XWII. JIB. PBKOBOJICTBOTO € YBEPEHO, Ue I MPOABIKU JACHHOCTTAa Ha JPYKECTBOTO KAaTO JCHUCTBAIIO
MPENNPUSITHS, Ype3 TOBUIIABAHE HAa €(DEKTUBHOCTTa My M OCUTypsIBaHE Ha (PMHAHCHPAHE, B CIIy4ail Ha
HE00XO0UMOCT.

2.4 CpaBHHUTEJHU JaHHU

ChIIacHO CYETOBOJHOTO 3aKOHOMATENICTBO, (DMHAHCOBATa TOJAMHA IPUKIOYBA KbM 31 JeKeMBpH U
MPENNPUITHATA Ca JUIHKHU JIa TMPEICTaBAT TOAMITHY (PUHAHCOBU OTUYETH KBbM ChIATa JaTa, 3aeIHO

3
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ChC CPaBHHUTEITHU JAHHH KBbM Ta3M J1aTa 3a MPEAXOaHATa TOINHA.

[Tpu HEOOXOIMMOCT HSAKOU OT TIepaTa B OTYETa 3a (PMHAHCOBOTO CHhCTOSHHE, OTUETA 3a TeuandaTa Win
3ary0ata u Apyrusi BCEOOXBATEH JOXOM U OTYETA 32 MapUYHUS MOTOK, IPEICTABCHH BbB (PMHAHCOBUS
otueT 3a 2023 roauHa, KOUTO Ca CPABHUTEIHY JaHHH, B HACTOSIIHS OTYET ca PEKIACUPHUIUPAHH C LT
Jla ce MOJTyYH 1Mo-100pa ChIIOCTaBUMOCT.

2.5 CyeTroBOAHHU NpeanoJ0oKCHUA U l'lpl/lﬁ.l'll/BI/lTeJ'IHl/I CUYCTOBOJIHH OLICHKHU

[Tpunoxennero Ha MCC m3ncKBa OT pHKOBOJICTBOTO HA JIPYKECTBOTO J]a HAMIPABH HIKOU CYETOBOIHU
MIPE/ITOJIOKEHNS M TIPUOJIM3UTEITHH CYCTOBOJHN OIICHKU TIPW U3TOTBSIHE HA (PUHAHCOBUTE OTYETH, C
LTI ONpEeNIIHEe CTOMHOCTTA Ha HSIKOU aKTUBHU, TACUBHU, IPUXOIU U PA3XOIU.

Te ce wm3BBpIIBAT BBH3 OCHOBA Ha Hai-o0OpaTa MpeleHKa Ha pPHKOBOJCTBOTO, Oa3zupaHa Ha
WCTOPUYECKHS OTIUT W aHaJM3 Ha BCHUYKHU (DAKTOPH, OKa3BaIllM BIHMSHUE TIPU JA3JCHUTE 0OCTOSTEICTBA
KbM JlaTaTa Ha WU3TOTBSHE HA (PUHAHCOBHUTE OTYETH. J[efiCcTBUTENHHUTE pe3ynTaTh Ouxa MOTJIH Ja ce
pa3n4aBat OT MPEJCTABEHUTE B HACTOSIINS (PHAHCOB OTYET.

2.6 ODyHKIMOHAJIHA BAJIyTAa H BAJIyTa HA NpeIcTaBsiHe HA (UHAHCOBUTE OTYETH

CDYHKI_[I/IOHaJIHa BaJlyTa € BajlyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cp€aa, B KOATO €IHO THBPTOBCKO
APYKCCTBO (bYHKLII/IOHI/Ipa U B KOATO I'JIaBHO CC ICHEpUPAT U U3Pa3XOABAT MAPUYIHUTC CPCIACTBA. Tsa
OTpa3siBa OCHOBHHUTC CACJIKH, CHLOUTHUS U yCJ10BUs, 3HAYUMHU 3a HCTO.

JIpy’KeCTBOTO BOJH CUETOBOJICTBO U CHCTaBsl ()MHAHCOBHUTE CH OTYCTH B HAIMOHAJHATAa BalyTa Ha
Peny6nuka bbarapus — Obnrapcku nies.

ToBa e BamyTara, BB3IpHETa KaTo O(QUIMAIHA, B OCHOBHATa HMKOHOMHYECKAa cCpela, B KOSTO
npysxxectBoTo onepupa. Ot 1 sHyapu 1999 ronuna ObATapcKUAT JI€B € ¢ PUKCUPaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo.

Bcenuku JaHHU 3a [BaTa CBIIOCTABUMHU IMCPpHUOJa Ca MPCACTABCHU B HACTOANIUA (bPIHaHCOB OT4YCT B
XU AW JICBA, OCBCH aKO Ha CbOTBETHOTO MSACTO HC € MMOCOYCHO HEIIO APYTO.

2.7 YyxnaecTpaHHa BajyTa

Crenkure B 4yKIeCTpaHHA BallyTa C€ BIIKMCBAT II'bPBOHAYAIHO KAaTO KbM CyMaTa Ha 4yXJeCTpaHHATa
BaJIyTa ce Mpujara HeHTpaTHusAT Kypc Ha boirapcka Haponna banka (bHB) kbM natarta Ha cienkara.

KypcoBute pa3nuku, BB3HUKBAIIM TpPU YPESKIaHE HA BAIYTHHTE MAPUYHU [O3WIUH WIH TPH
OTYHTAHETO HA TE3W MapPHYHHU MO3MIIMU NPU KYPCOBE, PA3InYHU OT TO3H, TI0 KOHTO MBPBOHAYAIHO Ca
OwIM TpU3HATH, CE OTYUTAT B OTYETA 3a IedandaTa wiId 3arybata W Ipyrus BCceoOXBaTEH JOXOI 3a
CHOTBETHUSI TICPHO/I.

[lapuunuTe cpencTBa, B3eMaHHWATAa W 33AbJDKCHUATA, EHOMUHUPAHW B Uy)KIECTpaHHA BallyTa ce
OTYUTAT B JICBOBAaTa PAaBHOCTOMHOCT Ha 0a3a BalyTHHS KypC KbM JaTara Ha omepanusTa U ce
MpeoleHsBaT Ha MecevHa 0a3a no odurmanaus kypc Ha BHB 3a mocnennus paboTeH AeH Ha Mecera.
ExxenHeBHO ce TpeoleHsaBaT KIMEHTCKUTE aKTHBH B Uy’K7a BallyTa.
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3. JleduHMIMS U OLlEHKA HA eJleMEHTHTe Ha (pMHAHCOBHSA OTYET
3.1 UmoTH, MAIIMHA ¥ CHOPBKEHUS

NmotnTe, MammHUTE W CHOPBKEHHATAa (HETEKyIIM MaTepHalHH aKTHBH) ca TMPEACTAaBEHH II0
ceOecToifHOCT (LeHa Ha NMpUIOOMBaHE) M HAMaJCHW C pa3Mepa Ha HAYMCIICHaTa aMOpTH3alMs U
CBEHTYaJIHUTE 3ary0H OT 00€31CHKA.

ITvpeonauanno npuooousane
[Ipy nwBpBOHAYANHO TPHUIOOMBAHE WMOTUTE, MAIIMHUTE H CHOPHKCHUATA CE€ OIICHABAT I10
cebecTOMHOCT, KOSITO BKIIOYBA TOKYIHATa I[€Ha, MUTHHYECKUTE TAKCH W BCHYKU JIPYTH MPEKH
pasxoau, HeoOXOIMMH 3a MIPHUBEKJaHEe HA aKTHBa B paboTHO cherosiHuE. [Ipeknute pa3xonn OCHOBHO
ca: pa3xoj¥ 3a MOATOTOBKA Ha 00€KTa, pa3Xxo/H 3a MbPBOHAYANHA JOCTaBKa M 00paboTKa, pa3XoIuTe
32 MOHTaX, Pa3X0JI{ 32 XOHOPapH Ha JIUIA, CBbP3aHU C IPOSKTa, HEB3CTAHOBUMU JAHBIU U JIP.
Jpyx)ecTBOTO € ompenemmwio croWHocteH mpar oT 700 aB., Tmox KOHUTO NPUIOOUTHTE AaKTHUBU
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTePUCTUKATa Ha HETEKYI] aKTHB, C€ MIPU3HABAT KaTO TEKYII pa3Xo/]
B MOMEHTa Ha MPUJI00UBAHETO WM.

Hocneoeawio ouensnsane
N30paHusaT oT APYKECTBOTO IMOAXOJ 3a TOCIEIBaIla OIICHKA HA TPUTE)KABAHUTE aKTHBH CHIIACHO
MCC 16 Umomu, mawmunu u cvopwviiceHus € MOJENa Ha OTYUTAHE MO CeOECTOWHOCT, HaAMaJeHa C
HaTpyNaHUTE aMOPTH3AINH U €BEHTYATHUTE 3aryon oT 00e3neHKa.

Memoou na amopmuszayusn
JIpy’>KecTBOTO H3IIOJI3BA JIMHECH METOJ| Ha aMOpPTHU3alMs 332 BCUYKH aMOPTU3UPYEMH  aKTHBH.
AMOPTH3MpPAHETO HA aKTHBHUTE 3alloyBa OT Mecella Ha NMPHIOOMBAHETO WM. 3eMsTa U aKTUBUTE B
MPOIIEC Ha U3TPaXJTaHe HE Ce aMOPTH3UPAT.
[Tone3HHAT XWUBOT MO TPYNH aKTHBH € ChOOpaszeH c¢: (U3MYECKOTO W3HOCBaHe, Cielu(HKaTa Ha
obopyaBaHeTo, OBACIIATE HAMEPESHHS 3a yIIOTpeda 1 ¢ IMPeIToIaraéMoTO MOPATHO OCTapsIBaHE.

OnpeereHusT MOJIe3eH KUBOT 10 TPYINH aKTUBU € KaKTO CJICBA!
* TPAHCIIOPTHH CPEJICTBA — 4 TOJAUHU

* KOMITFOTPY ¥ KOMITIOThPHA TEXHUKA — 2 TOJTUHU

* CTOITAHCKW WHBEHTap M ohurc 003aBekaane — 7 TOTUHU

OHpeIIeJIeHI/ITC CPOKOBE Ha IOJIE3CH XUBOT HA UMOTUTEC, MAIIMHUTE U CHOPBIKCHUATA CC NPETIICKIAAT
B Kpas Ha BCECKU OTYCTCH IMCPUOJ U IIPHU YCTAHOBABAHE HAa 3HAYUTCIIHU OTKIIOHCHUS CIIPSIMO 6’LI[CH_II/ITC
OYaKBaHUA 3a CPpOKa Ha M3IMOJI3BAHC HA aKTUBUTC, ChIIUAT CC KOPUTHPA IEPCIICKTUBHO.

Hocneoseauu pazxoou

PazxonuTe 32 peMOHTH U MOAAPBKKA C€ MPU3HABAT 32 TEKYIU B MEPUOAA, MPEe3 KONTO ca HalpaBEeHH.
W3BbpiieHn mocieABalmid pa3XxoAu, CBBP3aHU C HMMOTH, MAalIMHU U ChOPBXKEHUS, KOUTO HMAaT
XapakTep Ha TOIMSHA Ha ONpEIesieHH BB3NOBM HYAaCTH M arperatd, WIM Ha TPEyCTPOHCTBO M
PEKOHCTPYKIIHSI, C€ KamuTalu3upar KbM IIPEeHOCHAaTa CTOMHOCT Ha CBOTBETHUS aKTHB U C€
Mpepasriexaa OCTaThYHMS MY MOJE3CH >KMBOT KbM Jarara Ha KanuTanuzanus. ChIIeBpeMEHHO,
HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ HW3IMCBa OT IPEHOCHATa CTOMHOCT Ha
AaKTUBUTE W Ce TIPM3HABA B TEKYIIIUTE Pa3XxOAH 3a MEPHO/Ia Ha IPEYCTPOHCTBOTO.

3.2 HemaTepuaaHu aKTHBHU

HematepuanHuTe akTHBH ca TPEJCTABCHU BHB WHAMBHIYATHUS (DMHAHCOB OTYET MO CeOSCTOWHOCT,
HaMaJIeHa C HaTpynaHaTa aMOPTH3AIlMsI U EBEHTYATHHUTE 3aryOuTe OT 00e3IIeHKA.

JpyxecTBOTO Ipriara THHEEH METO] Ha aMOPTH3aIHs 32 HEMaTEPUATHUTE CH aKTHBU.
OnpeneneHusT MOJIe3€H KUBOT M0 TPYNH aKTUBHU € KaKTO CJIeBA!
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* JINLEH3U — 4 TOAUHH
* mpaBa BbpXY copTyep — 2 TOAUHU

3.3 O0e3neHKa HA HUMOTHU, MAIIMHU, CbOPBKCHUA U HEMATCPUAJTHU aKTHBU

B xpas Ha Bcska ronvHa ce M3BBPILIBA MpEriie], Ha MPEeHOCHAaTa CTOMHOCT HAa aKTUBUTE, 3a Jla Ce
OTIpeNIe TN aau MMa TIpHU3HAIM 3a 00e3IleHKa. AKO TaKWBa CBHINECTBYBAT, APYKECTBOTO H3UHCIIIBA
BB3CTAaHOBMMATa CTOWHOCT HAa aKTUBA, 3a Ja ONpEeJIeNid pa3Mepa Ha 3arydara oT obe3renka. Korato He
€ Bb3MOKHO JIa CE€ U3YKCIIM Bb3CTaHOBUMATa CTOMHOCT Ha ONpPEACIICH aKTUB, APYKECTBOTO U3UUCIISIBA
BB3CTAaHOBMMAaTa CTOMWHOCT Ha TECHEPHUPAIINS MAPUYIHH TOCTBIUICHHS OOCEKT, KbM KOWTO aKTHBBHT
MIPUHAIICKH. AKO Taka M3YHMCIEHATa BB3CTAHOBMMA CTOMHOCT Ha aKTHWBA (TE€HEpHpAITUS TapHIHU
MOCTBHIUICHUST OOEKT) € TMO-HHCKAa OT MPEHOCHaTa My CTOWHOCT, IOCIIEAHATA C€ HaMmaisBa Ji0
BB3CTAaHOBMMATa CTOMHOCT Ha aKkTWBa (TCHEpHUpalls MapUYHU TOCTHIUICHHUS 00eKT). 3arybara OT
obe3IeHKa ce mpr3HaBa Ha pa3xoJ] B TOAMHATA Ha BE3HUKBAHETO .

B cirydaii, ye 3ary0ara ot 00e31eHKa BIOCIEICTBUE CE Bh3CTaHOBHU, MPEHOCHATA CTOMHOCT Ha aKTHUBA
(TeHepupalys MapuIHA IMOCTHIUICHUS 00CKT) ce yBEIMYaBa 10 MPeU3UncIeHaTa Bb3CTAaHOBUMA
CTOMHOCT, Taka 4e yBeIWYeHAaTa MPEHOCHA CTOMHOCT Ja HE HAJBHINABa CTOHHOCTTA, KOATO OM Omiia
oTpe/ielicHa, ako He ¢ Owia mpu3HaTa 3ary0a oT 00e3IeHKa B MPEIXOAHHN rOIUHU. Bh3cTaHOBSIBaHETO
Ha 3aryba ot oOe3lleHKa ce NMpH3HABa HA MPHUXOA B TOJWHATA HA YCTAaHOBSBAHETO U, OCBEH aKo
CHOTBETHHS aKTHUB € OTYETCH IO TPEOIleHEHa CTOWHOCT, B KOWTO CiIydail 3arybarta oT oOe3IeHKa ce
OTHACS KbM YBEJIMYCHUE HA MPEOLICHBbYHUS PE3CPB.

3.4 UnBecTHIIMOHHH UMOTH

Kato mnBectunnonnu umotu cwvrinacio MCC 40 ¢ oTyuTar 3eMd U /WK CTpajad, W/WIN 4acTU OT
Crpaay, KOWTO CE IBPKAT MO-CKOPO C IIeNI TOJydaBaHe Ha MPHUXOAHW OT HAaeM WM 3a YBEIMJIaBaHE
CTOWHOCTTAa Ha KanuTajlla Wik 3a JaBere. MIMOT, KOWTO ce M3Trpakaa WM pa3padoTBa 3a OBACIIO
HM3II0JI3BaHE KaTO MHBSCTHIMOHCH UMOT CHIIIO CE€ OTUHMTA KaTO MHBCCTUIIMOHEH MMOT.

HMHBecTHIIMOHEH UMOT C€ MPHU3HaBa KaToO aKTHB CaMO KOTAaTO € BEPOSATHO OBACIINTE WKOHOMHUYECKU
M3TOAM, TIPUIICBAHN MY JIa CE MMOIy4aT B MPEANPHUATHETO U IIeHaTa My Ha puaoOuBaHe MOXKE Ja ce
OLICHU JTOCTOBEPHO.

[IpexBbpasHUA OT WIM KbM HHBECTULIIMOHEH HMMOT C€ NpaBsIT, caMO KOraTo HMMa IpOMsSHa B
M3MOJI3BAHETO, TOKAa3aHa IPe3:

. 3aro4BaHe Ha MOJI3BAHE OT CTPaHA HAa COOCTBEHUKA - 33 MPEXBBPIIIHE OT UHBECTUIIMOHCH UMOT
B IOJI3BaH OT COOCTBEHUKA UMOT;

. 3armoYBaHe Ha pa3paboTBaHE C IeN Mmpojax0a - 3a MPEeXBBPISHE OT WHBECTHUIIMOHEH WMOT B
MaTepHaIHH 3aIacy;

. Kpail Ha IOJI3BAHETO OT COOCTBEHHKA - 3a MPEXBBHPJSHE OT MOJI3BAaH OT COOCTBEHHKA MMOT B
WHBECTUIIMOHEH UMOT;

. 3aroYBaHe Ha ONEpPaTHBEH JIM3UHT KbM ApPYyTra CTPaHa - 3a MPEXBBPISTHE OT MaTepHaJICH 3arac B

HMHBCCTUIIMOHCH UMOT;

WHBECTUIIMOHHNUTE UMOTH ITPBOHAYATTHO C€ OICHSBAT IO IIeHa Ha MpUI00WBaHe M NP MOCIeNBaIa
OIICHKA TIO CTpaBeJIMBa CTOMHOCT Ha 0a3ara Ha JIOKJIQJM Ha HE3aBUCUMH JIMIICH3UPAHU OICHUTEIN
kbM 31 JekeMBpH 3a BCSAKa TOJAMHA W B NPEABUICHUTE OT 3aKOHA CIIyYad, KaTo MPOMEHHUTE Ce
TIpU3HABAT B Ieyanbara wim 3aryoara.

[Neyanbara wim 3arybata oT mpoaak0ara Ha HMHBECTHIIMOHEH HMMOT, (pa3iuKaTa MEXAy HETHHTE
MOCTBHIUICHUS OT TpojaaxkbaTa u OallaHcOoBaTa CTOWHOCT Ha WMOTA), C€ NPU3HaBa B TedanOaTa WU
3ary0ata 3a nepuoja. Koraro najaeH MHBECTHIIMOHEH UMOT, KOWTO Ipeau € Ol KiacU(pHUIMpaH KaTo
MMOTH, MAIIUHU, CHOPBKCHHUS U O0OpyJBaHE, € MPOJAJCH, BCHUKA CBBP3aHH CYMH, NMPU3HATU B
MIPEOIIEHBUCH PE3EPB CE MPEXBBPIAT B HATPYIAHH MeYaION U 3aryOH OT MPEIXOAHN TIEPUO/IH.
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HpI/IXOI[I/ITC OT Ha€M Ha MHBCCTUIIMOHHU UMOTH C€ IPU3HABAT KAaTO IIPHUXOJU OT YCIYI'M Ha JMHEWHA
0aza 3a CpOKa Ha JIM3UHTa. Hpe,Z[OCTaBCHI/ITC CTUMYIJIX 3a JIM3UHI CC NIPU3HABAT KATO HCPA3JACIIHA 4aCT
oT O6H.[I/I$I mpuxoa OT HacM 3a Iepruoaa Ha JIU3UHTIa.

3.5. UuBecTHUMM B IbIIEPHH NPeINPUITHSA

JbiepHo ApyKECTBO € JIPY>KECTBO, KOETO C€ KOHTPOJUpa OT APYKECTBOTO-Makka. KOoHTponbT ce
MpOsIBSIBA, KOraTo APY>KECTBOTO-Mailka ympaxkHsiBa IMpaBa BBPXY MPOMEHIMBA BH3BPAIIaEeMOCT OT
CBOETO ydYacTHe B BIIEPHOTO MAPYKECTBO M MMa CHOCOOHOCT /1a OKa3Ba BIHMSHHE BBPXY Ta3H
BB3BPAIIA€MOCT MTOCPEACTBOM BIACTTa CH. B MHIMBHAyanHUTE (PMHAHCOBH OTYETH TE€3W MHBECTHULINU
Ce OIICHSBAT IO IIeHA Ha NMpuI00VBaHe, HAaMaJleHa C Pa3XxoAuTe 3a 00e3leHKa, aKko TOBa CE Hajiara. , a
MHBECTUIIMUTE BHB BCAKO JIPYro ABIIECPHO MPEANPHUSATHE CE OLEHSBAT MO CIpaBeIJiMBa CTOMHOCT B
revanbara wim 3aryoara ceriracao MCDO 9.

3.6. DMHAHCOBH HHCTPYMEHTH

dHUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXkaa €IHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B
€IHO TPEANPHUATHE, Taka U (UHAHCOB IMACUB WM WHCTPYMEHT Ha COOCTBEHHUS KamlWTal B APYro
MpPENIpUsITHE.

®DHUHAHCOBUTE AKTHBU M IACHBU CC IMpu3HaBaT B OTYCTA 3a (l)I/IHaHCOBOTO CbCTOSAHHUEC, KOIraTO U CaMO
Korato pr)KeCTBOTO CTaHC CTpaHa MO0 AOTOBOPHUTC YCJIOBUA HAa MHCTPYMCHTA. DHUHAHCOBUTE aKTUBH
CC OTIMHCBAT OT OTYCTA 3a (bI/IHaHCOBOTO CBbCTOSHHUE, CJIC KaTO JOIOBOPHHUTE IIpaBa 3a IOJIYy4YaBaHETO
Ha

Napu4yHy TOTOIM Ca H3TCKIU WM AKTHUBUTC Ca MPCXBBPJICHU U TpaHC(i)ep’I)T UM OTTroBaps Ha
W3HUCKBaHMATAa 3a oTnucBaHe. (DUHAHCOBUTE MAacCHBH C€ OTIHCBAT OT OTYETa 3a (I)I/IHaHCOBOTO
CBCTOSIHHUE, KOratTo M CaMO KOoraTto ca rnorac€Hu — T.€. 3aABJDKCHHUETO, OHNPCIACIICHO B J0OroBopa €
OTIagHAJIO, AaHYJIMPAHO UJIK CPOKBT MY € U3TCKBIIL.

[Tpy TBPBOHAYANHOTO WM NpHU3HABaHE (PHMHAHCOBUTE aKTHBU (TTACHBH) CE OLICHSIBAT TIO CIIpPaBE]INBA
CTOWHOCT W BCHYKH Pa3XOM IO CHENKaTa, B Pe3yJTaT Ha KOSTO BBH3HUKBAT (DMHAHCOBUTE aKTHUBH
(macuBM), ¢ M3KJIFOYCHUE HA (PMHAHCOBHUTE aKTWUBU (TIACUBU), OTYMTAHU TIO CIIPABEJINBAa CTOMHOCT B
revanbara wim 3aryoara.

(DUHAHCOBY aKTHBU ¥ TIACHBH CE HETHPAT U HETHATA CTOWHOCT C€ TMPEACTaBsS B OTYETa 32 ()MHAHCOBO
CBhCTOSTHUE TOTaBa U CaMO TOrapa, KoraTo J[pyXecTBOTO MMa MpaBHO OCHOBAHHE JIa HETUPA CYMUTE U
“Ma HaMepeHHe WIH Ja ypekJa Ha HeTHa 0a3a WM [a peann3upa akTHBa W Ja ypeou IacuBa
€THOBPEMEHHO.

3a 1enauTe Ha MOCJIECABAIOTO OlicHsBaHe, JlpykecTBOTO Kinacuuiupa GUHAHCOBUTE aKTUBH M TACHBH
B CJICAHHUTE KaTETOPHUH: TIPEIOCTABEHU KPEAUTH W B3eMaHMs W ((MHAHCOBU MACHUBH 110 aMOpPTH3MpPaHa
cToriHocT. KiacuguipaneTo B ChOTBETHATAa KATETOPHUS 3aBUCU OT IEJITa U CPOYHOCTTA, C KOATO €
CKITFOUEH CHOTBETHHS JIOTOBOP.

3.6.1. IIpenocTaBeHn KpeauTH M B3eMaHMS

[IpenocraBeHnTe KpemWTH W B3EMaHHATA, BH3HUKHAIM MbpBOHAYaimHO B JlpykecTBOTO, cCa
HEJCpUBATUBHU (DMHAHCOBU aKTUBU ¢ (PMKCUPAHU IIU ONPEICIMMU CPOKOBE 32 YPEKIAaHEe, KOUTO HE
Ce KOTHpaT Ha aKTWBEH ma3ap. B oTdera 3a ()MHAHCOBOTO CHCTOSHUE HA JIpyKECTBOTO aKTHUBUTE OT
Ta3| KaTEeropHsl Ce€ ChCTOAT OT THPTOBCKH U APYTH B3EMaHUs, TAPHIHU CPEICTBA.
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3.6.2. THproBcku U APYrd B3eMaHHUs

Cren mbpBOHAYATHOTO WM MPHU3HABAHE THPTOBCKUTE B3EMaHHs W B3EMaHHUATA MO JUXBCHU 3aEMH CE
OLICHSIBAT M0 aMOPTHU3UpaHa CTOWHOCT, U3YKCIICHA Ha 0a3a MeTo/1a Ha e()eKTHUBHUS JINXBEH MPOLICHT, U
HaMmalleHa C eBeHTyallHaTa 3aryba ot ode3neHka. KpatkocpouHure B3eMaHHUs HE Ce aMOPTHU3UPAT.

3arybata oT oOe3lleHKa Ce HayuCIsABa B CIIy4aild, Y€ CHINECTBYBaT OOCKTUBHHU J0Ka3aTeJCTBA KaTo
HaIrpuMep 3HAYUTETHA ((MHAHCOBY 3aTPyAHCHHS HA JUTHKHUKA, BEPOSTHOCT JUTHKHUKBT J]a U3IaTHE B
JUKBUAAIVS U IPYTH.

3.6.3. DUHAHCOBY AKTHBH, OTYMTAHU MO CIIPABEAJIMBA CTOWHOCT B Me4aa0aTa Win 3arydoara

(DUHAHCOBU aKTHBH, OTYUTAHU IO CIPABEUIMBA CTOWHOCT B TedyanbaTa WiId 3ary0ara, ca aKTHBH,
KOUTO Ca JBPKaHU 3a ThPryBaHE WM Ca ONPEACICHU NMPHU MbPBOHAYAIHOTO WM IPU3HABaHE KaTo
()MHAHCOBM AaKTHBHW, OTYMUTAHM TI0 CIpPaBEUIMBa CTOMHOCT B Iedanbara win 3arydara. Bcwdku
JICpUBATUBHU (DUHAHCOBM aKTHBH, OCBEH aKO HE ca CIEIHATHO OINpENeNIeH KaTo XEIKUpAIIn
WHCTPYMEHTH, TIOTIAJaT B Ta3H KaTeropus. AKTUBHUTE OT Ta3U KaTErOPHsI CE OICHSBAT IO CIIPaBEIINBA
CTOWHOCT, YMUTO M3MCHEHUS Ce MPHU3HABAT B Iedyanbarta win 3arybara. Beska meuanba wimu 3aryoa,
MPOM3THYAINA OT JIEPUBATUBHU (PMHAHCOBM MHCTPYMEHTH, € Oa3upaHa Ha MPOMEHH B CIPaBEINBATa
CTOMHOCT, KOSITO C€

ompeseNnsi OT TPAH3aKIMKM Ha aKTUBEH I1a3ap WU MOCPEACTBOM OICHBRYHHM METOAM NP JIUIICaTa Ha
aKTHBEH Tasap.

3.6.4. Ilapuunm cpeacrea

[MapuvHUTE CpeCTBa U TAPUYHUTE EKBUBAJICHTH B JIeBa ca OLICHEHU 110 HOMUHAIHATA UM CTOWHOCT, a
MapUYHUTE CPEJICTBA B UyKJCCTPaHHA BayTa - MO 3aKirounTeHus Kype Ha BHB kbm 31 nexemBpu Ha
ChOTBETHATAa TOJIWHA. [lapuyHHTE Cpe/CTBAa 3a IIEHTE HA CHCTABSIHETO HA OTYETA 3a TAPHUYHHTE
TIOTOIIM Ca TTAPUIHUTE CPEICTBA B OpOii 1 110 OAHKOBH CMETKH.

3.6.5. ®DMHAHCOBM MACUBY M0 AMOPTH3UPAHA CTOIHOCT

Cnen mhpBOHAYATHOTO WM TIpU3HaBaHe JIpyKECTBOTO OICHSBA BCUYKK (DPMHAHCOBU TACHBH I1O
aMOPTH3UpaHa CTOWHOCT C M3KIIOYCHHWE HAa: ()UHAHCOBUTE ITACHBU, OTYUTAHU IO CIIPaBE/JIHBA
CTOWHOCT B Iedanbara wiu 3aryoara; (MHAHCOBUTE TACHBH, BH3HUKHAIH, KOTAaTO MPEXBHPIISTHETO HA
aKTHB HE OTTOBAps Ha YCIIOBHATA 3a OTIUCBAHE; JIOTOBOPH 32 (PMHAHCOBA T'apaHIIUs, aHTAKUMEHTH 32
MPEIOCTaBsIHE Ha KPEIUT C JIMXBEH MPOIICHT, IMO-HUCHK OT Ma3apHusi. B ordera 3a (UHAHCOBOTO
CBhCTOSIHME Ha Jpy>KeCTBOTO TE3U MACUBU Ca MPEACTABECHU KATO THPTrOBCKU U JPYTU 3aIBIKCHUSA,
MOJTy4eH! OaHKOBU KPEIIUTH.

3.6.6. THProBeKku U APYrH 3aAbJKeHUs

TBproBekute W APYrd 3aab/DKEHHS BH3HMUKBAT B PE3yNTAaT Ha IONyYEHH CTOKH WIH YCIYTH.
Kpatkocpounute 3a1bIKEHUS HE CE€ aMOPTU3UPAT.

3.6.7. 3aankeHus MO JUXBEHHU 3aeMHU

JInxBeHUTE 3acMHU Ce MpU3HAaBaT MbPBOHAYAIIHO IO CIIpaBCAJIMBA IICHA, (bOpMI/IpaHa OT MOJIYUCHUTC
Mapu4YHU MNOCTBIVICHUA, HaAMaJICHU C MPUCBIMUTE PasxoJu I10 CACJIKara. CJICII IIbPBOHAYAIIHOTO UM
MpU3HAaBaHC, JIMXBCHUTC 3a€MHU CC OLICHABAT I10 aMOpPTU3HUPAaHa CTOﬁHOCT, KaTO BCdKa pasjiika MCKIAY

II’bpBOHAYAIHATA CTOMHOCT U CTOMHOCTTA Ha magcxx C€ OT4yuTa B rmeyanadaTa Win 3ary6aTa 3a nepuoaa
Ha MOJI3BaHe Ha 3aeMa Ha 0a3a MCTOJia Ha e(beKTI/IBHI/IH JINXBEH ITPOLICHT. HonyquHTe JIMXBCHU 3aC€CMHU,
IIpYU Bb3HUKBAHETO HAa KOUTO HE Ca U3BHPUICHU pa3sXoAan CBbP3aHU CHC CACIIKAaTa, HE CC aMOpPTHU3HpaT.
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Mo chiust HAYMH ce TPETHPAT MOIYICHUTE OAHKOBH OBBPIPadTH, IPU KOUTO TIOIYyYATEINSAT UMa MPABO
MHOTOKPATHO JIa YCBOSIBA WJIH MTOTACcsABa 3a€Ma B paMKUTE Ha MPEIBAPUTETHO JTOTOBOPEHUS TNMUT.

OUHAHCOBUTE PAa3XOlld, B TOBAa YUCIO M JTUPEKTHUTEC Pa3Xolud MO NPHUBIMYAHETO HAa 3aema, ce
mpu3HaBaT Ha 0Oazata Ha MeToJa HAa €(pEeKTHBHHS JMXBEH TMPOLEHT, C W3KIIOYCHHE Ha
TPaH3aKIMOHHUTE Pa3XOJH M0 OAaHKOBH OBBPIpadTH, KOUTO CE MPU3HABAT B MevadaTa wiy 3aryoara
Ha JInHelHa 0a3a 3a mepuoJia, 3a KOWTO € JOTOBOPEH OBLPAPA(THT.

MeToabT Ha €EeKTHBHUS JTMXBEH TPOILECHT € METO/I 32 U3YHCICHHE HAa aMOPTU3UpaHaTa CTOMHOCT Ha
eWH (PMHAHCOB aKTHB WJIM MACUB U 3a pa3lpe/elicHue Ha MPUXoja OT WIX pa3xoja 3a JIMXBU Ipe3
CHOTBETHUS TIepUOJ. EQEKTUBHHAT TMXBEH MPOIEHT € TO3H, NMPH KOWTO ce JIUCKOHTHPAT OYaKBAHHUTE
ObJeIy MapuyHyu TUTAAaHWS UM TTOCTBHIUICHUS 10 BPEMe Ha JKMBOTA Ha (PMHAHCOBHUS MHCTPYMEHT,
WJIH TIPU OTIPEJICIICHH CITy4au 3a MO-KpaThK MEePHOJ], KbM HETHAaTa MPEHOCHA CTOMHOCT Ha ()MHAHCOBUS
AKTUB WJIH TIACHB.

[Ipu n3umcneHneTo Ha ePEKTHBHUS JIMXBEH MPOIEHT JIpyKecTBOTO TpEICHsABa MapUYHUTE TTOTOIIH,
KaTo B3eMa MPEJBUJ BCHUKH JOTOBOPHH YCIIOBUS Ha (PMHAHCOBUS MHCTPYMEHT, HO 0€3 Jia BKIIIOYBA
MTOTSHITHATHA OBACIIN KPEAUTHH 3aryOn oT 00e3IeHKa.

W3uucieHneTo BKIIIOYBA TaKCH, TPAH3AKIMOHHU Pa3XOJAH, NMPEMHHM WU OTCTHIIKH, TUIATCHH WIN
MOJTyYCHU MEXKAY CTpaHUTE Ha JIOTOBOpa, KOWUTO ca HepasleliHa 4YacT OT e(EKTHBHUS JIMXBEH
MIPOTICHT.

JluxBeHuTe 3aeMu ce KIacU(UIUPAT KaTo TEKYIIH, KOTAaTo cle/iBa fa ObJaT ypeJcHH B paMKUTE Ha
JBaHAIECET MEceIla OT Kpask Ha OTYETHHS TIEPHUOI.

3.7. OcHOBeH KanuTAJI U HATPYNAHM Pe3yJITATH

AKIIMOHEPHHUAT KamuTaa Ha J[py)kecTBOTO OTpa3sBa HOMHHAIIHATA CTOWHOCT HAa EMUTHpPAHHTE
aKI[UK B JICHS HA PETUCTPUPAHETO.

Hepa3npenenenara nevan6a / Harpymanara 3aryfa BKIOYBa TeKyIIHs (DMHAHCOB pe3ynTar u
HETMOKPUTHUTE 3aryOu OT MUHAJIU TOJIUHHU.

3.8. Pe3zepBu

Karo pesepru B oTyera 3a ()MHAHCOBOTO CHCTOSHHE HA JPYKECTBOTO Ca MPEJICTaBEHU (PMHAHCOBHUTE
pe3yJITaTH, KaNuTATU3UPaHU OT MPEIXOTHU TOIUHU, KAKTO U pe3epBUTE, (OpMHUpaHH B CIICJCTBHE HA
MIPEMUHHN OT EMHCHsI Ha aKITUU U JOTOBOP 3a MOJYHWHEH CPOUCH IBIT. AKITHOHEPUTE B IPYKECTBOTO
MOTaT JIa Ce pa3lopekaaT ¢ KauTaJIOBUTE PE3EPBHU.

3.9.[IpuzHaBaHe HA MPUXOJANTE U Pa3XoauTe

[IpuxoauTe U pa3xoAuTe ce HAYUCISIBAT B MOMEHTA Ha TAXHOTO Bh3HUKBaHE, HE3aBUCUMO OT MOMEHTA
Ha TAPUYHUTE TOCTHIUIEHUS M 1amanusa. OTYHWTaHETO WM C€ HU3BBPIIBAa MpPH CIIa3BaHE Ha
M3HUCKBAHETO 32 MPUYNHHA U CTOWHOCTHA BPb3Ka MEXKIY THIX.

[IpuxoguTe ce oOlEHSABAT MO CHpaBeIIMBaTa CTOMHOCT HAa TOMYYEHOTO WM MOJUICKAlIOTO Ha
MoJIy4aBaHe Bb3HATrpaXKJICHUE, HAMAJICHO ChC CyMaTa Ha BCUYKHU MIPEIOCTABEHU OTCTHIIKU U BKIIIOUBAT
OpyTHHTE TIOTOIIM OT MKOHOMHYECKH IIOJI3M TOJyYeHH OT W IBDKUMH Ha [lpyxkectBoto. Cymmre,
chOpaHH OT MMETO HAa TPETU CTPaHH, KAaTO JAHBIM BHPXY NMPOAAKOWTE, KAKBBTO € JAHBKBT BHPXY
no0aBeHaTa CTOWHOCT, C& M3KJIFOUBAT OT MPUXOIUTE.

Korato pesynrarsT OT caenmkara 3a NMPEAOCTaBSHE Ha yclyra Moke Ja ObIe HaIekITHO OIICHEH,
NPUXOBT CE MpU3HABA B 3aBUCUMOCT OT €Tala Ha 3aBbPIICHOCT Ha CIETKaTa KbM Kpas Ha OTYETHUS
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repuo. B cirydanTte, KoraTo pe3yiTaThT HE MOXKE /1a ObJIe HaIeXKTHO OICHEH, IPUXOIBT Ce IIPH3HABa
caMo JIOTOJKOBA, JOKOJKOTO HAIMPABEHUTE Pa3XOIH Ca Bb3CTAaHOBUMH.

[MpuxonuTte OT mMpoaak0a HA UMOTH CE MPHU3HABAT B OTYETA 3a Medaidara WM 3arydara u Apyrus
BCEOOXBATEH JIOXOJI, KOTaTO CHINECTBEHUTE PUCKOBE M H3TOJM OT COOCTBEHOCTTa BHPXY AKTHUBHTE
ObJlc MPEXBHPJICHA HA KyITyBada, KOSTO OOMYAitHO cTaBa MpH 3aBbpIIBAaHE HA UMOTH, pa3paboTBaHU C
1IeN Mpojaxk0a WU MPEXBHPIISTHE MPAaBOTO Ha COOCTBEHOCT BHPXY WHBECTHUIIMOHHH UMOTH, AbPKaHU
3a mpoaak0a, T.e. Korato He ca Omil 00eKT Ha pa3paboTBaHE C IEIT Poaaxoa.

Koraro MKOHOMHYECKUTE HW3roJM CE O4YaKBa Ja BBH3HUKBAT MPE3 HAKOJIKO ()MHAHCOBU IMEpHOJA U
BpPB3KaTa UM C MPUXOJUTE MOXE J1a ObJe ONpeNeieHa caM0 Hal-00m0 WM KOCBEHO, Pa3sXxolIuTe ce
MpU3HaBaT B Ieyanbara WM 3arybara Ha 0a3aTa Ha MPOIEIYypH 3a CHCTEMATHYHO M PAIMOHAITHO
pasnpeseneHue.

IIpu pa3MsgHa Ha aKTUBH CE€ OTUMTA NPUXOJ (pa3xoa) OT pa3MEHHATa TpaH3aKlWg B pa3Mep Ha
pasiuKaTa My CHpaBe[JiiBaTa CTOMHOCT Ha IOJIyY4EHHUS M MPEHOCHATa CTOMHOCT Ha pa3MEHEHHS
AKTHUB.

Pasxonute 1o 3a€MH, KOUTO MOrar IIpAKO Ja C€ OTHECAaT KbM AaKTHUB, 3a KOHNTO IIpoueChT Ha
HpI/IZ[O6I/IBaHe, CTPOUTCIICTBO WJIM NPOU3BOACTBO, IMPEAU [Ja CTAaHC TOTOB 3a HNPCABUIKIAHATA MY
yHOTpe6a nim npoz[a>K6a, HCIMIPEMCHHO OTHCMa 3HAYUTCJIICH ICpuod OT BpEME, CJICABa [a CC
KalnmuTaJInu3dnupaTr Kato 4acT OT CTOMHOCTTA Ha TO3M aKTUB. BCHYKM ocTaHaIM (1)I/IHaHCOBI/I Ipuxoau u
pasxogu c¢€ OoTpas3saBaT B rmeyagbata WIN 3ary6aTa 3a BCHUYKU HWHCTPYMCHTHU, OLICHABAHU II0
aMOpTU3HUpaHa CTOMHOCT Ype3 U3IOJI3BAHC MCTOJAa Ha e(l)eKTI/IBHI/ISI JINXBCH IMPOLICHT.

[Teuanbu u 3arybu OT BAIyTHH KyPCOBH Pa3INKH CE OTIYMTAT HAa HeTHA Oa3a.
3.10. Pa3xoau 3a faHBK MevyaJjida

PasxonuTe 3a gaHbIyM, MpU3HATHA B Meyayi0aTa WK 3ary0ara, BKIFOYBAT CyMaTa Ha OTCPOYCHUTE U
TEKYIIHM JaHbIU, KOUTO HE Cca MPU3HATH B JPYTHs BCEOOXBATEH JIOXOJ WM TUPESKTHO B COOCTBCHHS
KanuTal. TeKkymusT JaHBK BHPXY IedamdaTa ce Oompeneis Bh3 OCHOBA Ha obiaracmara (IaHbYHA)
revanba 3a rmepuoja KaTto ce mpujara JJaHbuyHaTa CTaBKa ChIIACHO JAHBYHOTO 3aKOHOJATEIICTBO KHM
Kpasi Ha OTYCTHUS ITEPUO/T.

OTcpoueHUTE MaHBYHU AKTUBU W/WJIM MMACHBH Ca CYMHUTE Ha (BH3CTAHOBUMHUTE)/ IBIKHUMHUTE TAaHBITU
BBpXy nedanbarta 3a OBJCHIM MEPUOJU IO OTHOIICHHE Ha (HaMaseMUTe)/00JlaraeMUTe BPEMEHHHU
JAaHBYHU Pa3JIUKU.

Bpemennute naHbYHU pa3ivKU CE€ YCTAHOBSBAT NpPU CPABHEHHE Ha OTYETHATAa CTOMHOCT HA €IMH
AKTUB WM TIACHB, MPEICTAaBCHU B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE W HEroBaTa JiaHbYHA OCHOBA,
TIOJTydeHa TIpH TIpHJIaraHe Ha TaHBYHHUTE MTpaBUIIa.

OTcpoueHUTE MaHBIM CE€ W3YMCIABAT Upe3 IMPHIaraHeTO Ha OadaHCOBHSI METOJ Ha 33IbIDKCHHSATA.
OTcpoueHUTe JaHBPYHM TACHBH CE WM3YUCISABAT M C€ MPHU3HABAT 32 BCHUYKH OOJaracMu BpPEMCHHH
pa3NIMKH, JOKATO OTCPOUYCHHUTE JAaHBUYHU aKTHUBHU C€ TPU3HABAT, CAMO aKO MMa BEPOSTHOCT 32 TIXHOTO
00paTHO TIPOSBICHUE M aKO JAPYKECTBOTO III€ € B CHCTOSHUE B OBJCIIC Ja TeHEepHpa JOCTATHUHO
revanda, oT KOSATO Te JIa MOTaT Aa ObJIaT MPUCTIaTHATH.

EdexTsT OT Ipru3HaBaHETO HAa OTCPOUYCHUTE JAHBPYHHM aKTHBH W/WIIM TIACHBU CE OTPa3siBa TaM, KbICTO
€ MPEeNICTaBeH €PEKTHT OT CAMOTO CHOUTHE, KOSTO T'M € MOPOAMIO. 32 ChOUTHS, KOUTO 3acsAraTr OTdeTa
3a mevanfaTa WM 3ary0aTta u Ipyrus BCEOOXBATEH OXO0M, €PEKTHT OT OTCPOUCHHUTE JJAHBYHU aKTUBU
Y TIACHIBH € TIPHU3HAT CHIO B OTUETA 3a Medandara wiv 3arydara u Apyrusi BCeOOXBAaTEH TOXOI.
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3a cpOUTHA, KOUTO Ca OTYETEHH IMHPBOHAYAITHO B KamuTana (PEONeHbYHHUS Pe3epPB) U OTCPOUCHUTE
JaHbYHU aKTHBH W TIACHBH Ca TIPU3HATH 32 CMETKA Ha KaluTasa.

B otucta 3a (bHHaHCOBOTO CbCTOSIHUC OTCPOUYCHUTC NAHBYHU AKTHBU W/WIU TIaCHBHU CE MnpeaACTaBAT
KOMIICHCHUPAHO, THU KaTO MOJIeKAT Ha €IMHEH PEXUM Ha oOJrarase.

CwriacHo OBJITApCKOTO JAaHBYHO 3akoHOAaTeNncTBO 3a 2024 r. u 2023 TOAUHH PYKECTBOTO TIBIIKH
KOPIIOPAaTHBEH JaHBK (JIAHBK OT TiedanbaTa) B pasmep Ha 10 % BBpXy obnaraeMara medanoa.

3a 2025 r. ganpuHaTa cTaBKa ce 3ama3Ba Ha 10 %.
3.11. Jloxoau Ha aKuMs

OCHOBHHUTE NTOXOJM Ha aKIWs Ce M3YUCIABAT KAaTO C€ pasJe/id HEeTHara medanba wiu 3aryba 3a
TIepro/Ia, MoyIeKaIia Ha paspeeIiCHHe MEXIy aKITMOHEPUTE, TPUTESKATETH Ha OOMKHOBEHH aKIIHH,
Ha CpeIHO-TIPETETIICHHs OpOoi Ha AbpKaHUTE OOMKHOBEHHU aKIIMH 32 TIEpHUO/a.

CpemHomnpeTerIeHuAT Opoi aKIUK MPEICTaBIIsIBa OPOAT HA AbpKAHUTE OOMKHOBEHHU aKIIHH B
Ha4YaJIOTO Ha MEePHoIa, KOPUTHPAH ¢ Opost Ha 00paTHO M3KYTICHUTE OOMKHOBEHHU aKIIUMX U Ha
HOBOU3JIJICHUTE TAKUBA MPE3 NIEpH0/ia, YMHOXKEH 110 cpeaHoBpeMeBus haktop. To3u dhaktop
n3passBa Opos Ha JHHTE, MPE3 KOUTO KOHKPETHUTE aKIUU ca OWIIH AbPiKaHH, CIPAMO oOIvs Opoit Ha
JTHHTE TIpe3 MepHoJIa.

[Mpu kanurTanu3amnus, JOMBIHUTETHA EMUCHUS WU pa3fieiisHe, OposST Ha OOMKHOBEHUTE aKIIMH, KOUTO
ca B OOpBIICHUE JIO JlaTaTa Ha TOBa CHOUTHE, CE KOPUTHPA, 32 Jia Ce OTpa3d MPONOPIIHOHATHATA
mpoMsiHa B Oposi Ha OOMKHOBEHHUTE aKIIMKM B OOPBINICHHE Taka, CAKAIl CHOUTHETO C€ € CIYIWIo B
HAYaJIOTO HA MPEJCTABCHUS Hal-paHCH MIEPHUO/I.

3.12. IIpoBu3uu, yCJIOBHHM MACHBH M YCJOBHU AKTHBH

[IpoBu3uuTe ce MpU3HABAT, KOraTO MMa BEPOSTHOCT CETAIlHU 3abJDKCHUS B PE3YJITaT OT MUHAJIO
ChOUTHE J]a TOBEJAT JI0 M3XOJAIN MOTOK Ha pecypcH oT JpykecTBOTO M MoOXe ja ObJie HalpaBeHa
HaJCK/HA OIICHKA HA CyMaTa Ha 3aJbJDKCHHUETO. BE3MOKHO € CPOYHOCTTA WM CyMaTa Ha H3XOISIIUSL
napuyeH MOTOK Jia ¢ HecurypHa. CeralrHo 3aJb/DKCHHE CE TOPaXKAa OT HAJTMYUETO Ha MPABHO WIH
KOHCTPYKTHBHO 3/IJDKCHUE BCIICICTBHE HA MUHAIIU CHOUTHS, HAIPHUMED TapaHIIiy, IPaBHU CIIOPOBE.
[IpoBu3nu 3a ObACIIN 3aryOH OT IEHHOCTTA HE ce MPU3HABAT.

Cymara, KosSTO ce NMpU3HaBa KaTO NMPOBH3MS, CE HM3YUCIIABA Ha 0a3a Hal-HaJeKIHATA OIICHKA Ha
pasxoauTe, HEOOXOIUMH 32 YpeXKAaHe Ha CETaIllHO 33bJDKeHHE KbM Kpas Ha OTYETHUS MEePHOM, KaTo
ce B3eMaT B MPEABUJ PUCKOBETE M HECUTYPHOCTTA, CBBbP3aHHU ChC CETAIIHOTO 3aabipkeHue. Korato
CBINECTBYBAT pEIUIa MOJOOHU 3aJbJDKCHHS, BEPOSATHATa HEOOXOAMMOCT OT U3XOJIl MOTOK 3a
roracsiBaHe Ha 3aJbJDKEHHETO Ce OMpEeNelNd, KaTo ce OT4eTe rpynaTa Ha 3aJb/DKeHHATA KaTo ISJIO.
[IpoBu3MHTE Ce AMCKOHTUPAT, KOraTo €PEeKThT OT BPEMEBUTE Pa3lIMKW B CTOWHOCTTA Ha MapUTe €
3HAUYUTETICH.

Ob6e3mereHns: OT TPETH JIMIA BHB BPH3Ka C JAJCHO 3aIbIDKEHHE, 32 KOUTO /[pyKeCTBOTO € CHUTYpHO,
ye 11e MoJy4d, C€ MPU3HABAT KAaToO OT/EJCH aKTUB. 103U aKTUB MOXE U J]a HE HAJBUIIABa CTOMHOCTTA
Ha ChOTBETHATA TIPOBU3HSI.

HpOBI/IBI/II/ITe CC MpCpasricikaaT KbM Kpad Ha BCCKU OTUCTCH IICPHUO U CTOMHOCTTa UM C€ KOopurupa, 3a
Ja cc O0Tpasu Haﬁ—ﬂo6paTa HpI/I6J'II/IBI/ITCJ'IHa OIICHKa.

B ClIy4auTe, B KOUTO CE€ CUHTA, Y€ € MAJIKO BEPOATHO Oa BL3HUKHE U3XOAAII IIOTOK HA HKOHOMHYCCKHN
peCypcCu B pC3yJITaT Ha TCKYIIO 3aABJDKCHUEC, ITACUB HC CC IIpHU3HAaBaA. VcnoBHuTE IacCUBH cjaeaBa ga ce
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OIIEHSBAT TMOCJIEIBAIIO IO MMO-BUCOKATa CTOMHOCT MEXIy OMHCaHaTa MO-TOPe CpPaBHUMA MPOBHU3MS H
IbPBOHAYAIHO NPU3HATATa CyMa, HaMalleHa ¢ HaTpylaHaTa aMOPTH3AIIHA.

BeposiTHu BXOIAIM TOTOIM HA UKOHOMUYECKHU TOJI3M, KOUTO BCE OILE HE OTrOBAPAT HA KPUTCPUUTE
3a MpU3HABaHE HA aKTHB, CE CMATAT 33 YCIOBHU aKTHUBH.

3.13. IlpeueHku OT ompeieisili0 3HAYEHHE NPH MPUJIATaHe CYETOBOAHATA MOJHMTHKA HA
aApyxecTBoTo. KiTl04oBM NpHOIN3ATETHH OLEHKH W MPEANOJI0KEHUS

Ilpeyenxu

[lpu mpumaraHeTo Ha BB3NPUETUTE CUYCTOBOJIHU IIOJHMTUKH, OCBEH NPUOJIM3UTEIIHH OICHKH W
MIPEIONI0KEHNUSI, PHPKOBOACTBOTO Ha J[pyKeCTBOTO € HaIllpaBHIIO U CIETHHUTE MPELEHKH, KOUTO UMaT
Hall-chIecTBEH ePeKT BbPXY CyMHUTE, PU3HATH BbB (DUHAHCOBHSI OTUET:

Ilpeocmassne Ha 002080p 3a NOOUUHEH CPOYEH b2

[Tpu mpenacraBsiHe Ha 3a3bDKCHUSITA TI0 JOTOBOP 3a MOJYHUHEH CPOYEH JIBJIT, PHKOBOJCTBOTO MpPABH
npereHKa Ha yCJIOBHATA IO JO0r0BOpa M HAUYWHA HAa HETOBOTO IMPE/CTaBsIHE BbB (DHHAHCOBHS OTYET.
ITpu ompenensHe Ha PEUICHUETO 3a HAYMH Ha MPEJCTaBsIHE, PHKOBOACTBOTO JaBa MPEIAMCTBO HA
ChIBPKAHUETO, CHIHOCTTA U MKOHOMHYECKA PEaHOCT Ha YCIOBHUSTA TI0 OTOBOpPa, a HE (HOpPMAIHO
Ha HeroBara mpaBHa (opma. VMaiiku npenBuj, Ue ChIIaCHO KJIAy3UTE HAa JOTOBOPA, 33Ib/DKCHUETO
e ce TMOracH, upe3 YBEIMUEHHE HAa COOCTBEHHS KamUTal Ha IPYKECTBOTO, PHKOBOJCTBOTO € B3€JI0
peliieHre 1a MPEICTABH TE3H 33 bJDKCHUS KaTO YaCT OT HETOBHUTE PE3EPBU.

Tpubnusumentu oyeHKu 1 NPeonosoAHceHue

Hudopmarusi OTHOCHO OCHOBHUTE MPEATIONIOKCHUS, CBbP3aHH ¢ HECUTYPHOCTTA HA HAIIPABCHUTE KbM
OTYEeTHATa J1aTa MPUOIM3UTETHN OIICHKH, U 32 KOMUTO ChINECTBYBa MOBUIIEH PHUCK, Y€ OMXa MOTJIH Ja
JIOBEJIaT 1O CHIIECTBEHW KOPEKIMH BBPXY MPHU3HABAHETO W OICHSIBAHETO HA aKTHWBH, IaCHBH,
MPUXOJU U PA3XOJH B CIEABAIIUTE OTYCTHU MIEPUOIU € MPECTaBEHA MO-0ITY.

Obe3yenxa Ha 83eMaHUsL

[Mpubnu3uTenHaTa OICHKA 3a 3aryOu OT CBMHHTEIHA U HEChOMpacMu B3eMaHHS CE€ MPABU B Kpas Ha
BCsIKa (PMHAHCOBA TOJIMHA. B3eMaHUsATa, IPU KOUTO ca KOHCTATHPAHU TIOCTOSTHHU TPYJHOCTH NIPH
TSAXHOTO CHOMpaHE B EAHOTOAMIIEH IMEPHOJ, MOIS)KAT HA aHATW3 IO OTJEIHA KOHTPAreHTH U B
3aBHCHMOCT OT KOHKPETHUTE OOCTOSTEJICTBA CE€ YCTAHOBSIBA YacTTa OT TAX, KOSTO € pPEaHO
crOMpaema,

a OCTaHaJIaTa 4acT JI0 HOMHHaJlla Ha B3€MaHETO Ce MpU3HaBa B OTUETa 3a revanbdarta wid 3arydarta u
Ipyrus BceoOXBaTeH J0XO0] KaTo 3ary0a OT 00e3IICHKa.

[lpu mperieHkata Ha CHOMpaeMOCTTa Ha B3EMaHHATAa PHKOBOJACTBOTO NpPaBH aHAIW3 Ha IsIaTa
SKCTIO3UIMSI OT BCEKM KOHTPArcHT, HErOoBOTO (DPUHAHCOBO CBHCTOSHUE, BBH3MOXKHOCTHTE MY 32
reHepUpaHe U NPUBINYaHE HAa (PMHAHCOBHU PECYPCH - C OTJIC]l yCTAHOBSIBAHE HA pealHaTa Bb3MOXHOCT
3a ChOMpaHeTO MM, a He CaMO Ha HUBO MPOCPOUCHHU MHIUBUIYATHUA B3€MaHUsl OT KOHTpareHTa.
B3emanusITa WM 4acTTa OT TSX, 32 KOUTO PHKOBOJACTBOTO TPEICHSBA, Ye CHIICCTBYBa MHOTO BHCOKA
HECHUTYPHOCT 3a CHOMpaHEeTO UM U He ca obe3mnedeHu, ce odesrneHsBat Ha 100%.

Cnpaseonusa cmounocm Ha UHAHCOBU UHCTHPYMEHNU

PBKOBOZICTBOTO H3IMOJI3BA TEXHUKU 32 OICHSIBAHE HA CIpaBeIMBaTa CTOMHOCT Ha (DUHAHCOBH
WHCTPYMEHTH TIPH JIUIICA HA KOTHPaHU [IEHU Ha aKTHBEH ma3ap. [1oapoOHOCTH OTHOCHO U3IOJI3BAHUTE
MPEIITOJIOKEHUS Ca MPEICTABEHH B CHOTBETHUTE MOSCHEHUS 32 (PMHAHCOBW aKTWBU W TacuBH. [Ipu
MpriaraHe Ha TEXHUKH 32 OIEHsIBaHEe PHKOBOJCTBOTO M3IIOJI3BA B MAKCUMAaITHA CTEIEH Ma3apHU JaHHU
U TPEANONIOKCHUS, KOUTO Ta3apHUTE YYACTHUIM OWXa BB3MPHUEIN TMPHU OICHIBAHETO Ha JaJicH
¢mHaHCOB WMHCTpyMeHT. Koraro IWmCcBaT NMPWIOKHMHU Ta3apHH JAHHHW, PBHKOBOJICTBOTO H3IIOJI3BA
CBOsITa Hail-mOOpa OIleHKa Ha TIPEAOTI0XKEHHITa, KOUTO OMXa HAIIPAaBUIIHN MMa3apHUTE yYacTHUIN. Te3u
OIIEHKM MOTaT J1a Ceé pa3iuyaBaT OT ICHCTBUTETHHUTE IEHH, KOUTO Omxa OWiM ompeneNeHH IpH
CIpaBe/INBa Ma3apHa CACIKa MEX Ty MH()OPMUPAHU U JKETaelly CTPAHU B Kpasi Ha OTYCTHUS TICPUO/I.
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4. HWmotn, MalIMHM, CHOPBKEHUS U 000py/IBaHe

B xunsou nesa

JonmbaBaimo Mamunu,
HmoTH, chopbiKkeHus U
oGopyIBaRE, HETHE 3acTposiBaHe 1 00OpyIBaHe, 0610
HHQPACTPYKTYPa ChOPbKEHHUS
OTuyeTHA CTOHHOCT KbM
31 necemspn 2023 300 ’ 307
TlocTenumm - - -
Tpancdepu - - -
M3ne3nm - 4 4
OT4eTHA CTOIHOCT KbM
KbM 31 nexemBpu 2024 300 3 303
AMopTH3anus
KoM 31 nexemspu 2023 - 4 4
Hauncnena - 1 1
Otnucana/Tpadcdep - 4 4
KbMm 31 nexemBpu 2024 - 1 1
banancosa croiiHoCT
Ko™ 31 nexemBpu 2023 300 3 303
KbMm 31 nexemBpu 2024 300 2 302

5. HHBeCTHIMOHHH UMOTH

Kem 31 pexemBpu 2024 1. WHBECTUIIMOHHUTE HMMOTH Ha JlpyxecTBOTO BKiItouBar 13 Opos
yperyJaupaHu Mo3eMIICHH UMOTH, Haxo sy ce B Tp. Codust ¢ o6ma rwronr 27 120 kB.M U ce IbpXKar ¢
L€ [T0JTyYaBaHe Ha JOXOAU OT Ha€M WIIM 32 yBEIMYaBaHE CTOMHOCTTA HA KalKTaIa.

Hpe,I[HpI/ISITI/ICTO OTYUTAa MHBCCTUIUOHHUTE C UMOTH IO MO/JI€JIa Ha CIIpaBCAJinBaTa CTOMHOCT.

CHpaBeIUII/IBaTa CTOMHOCT Ha HWHBECTHUIIMOHHUTE HMOTH € onpeacicHa OT BBLHINHHU, HE3aBUCHUMU
OLICHUTCIIM Ha UMYIICCTBO, UMAIllK IMpU3HATA HpO(l)eCI/IOHaIIHa KBaJ'II/I(l)I/IKaLII/ISI U CKOpOILICH OIIUT C
OLICHABAHECTO HA UMOTHU C MECTOHAXOXIACHUC U KaTCTrOpHusl, CXOAHU Ha OLICHABAHUTE.

B crartusita Ha MTHBECTUIIMOHHUTE UMOTH C€ CbAbpPXKAT CICAHUTE CITICMCHTU

B xuasiam Jiesa Beaexka 2024 2023
MHBECTHIINOHHN UMOTH 10 060 10 060
10 060 10 060

IIpomeHnTE B 6aJaHCOBHUTE CTOMHOCTH, IPEACTABEHN B OTUETA 3a (PMHAHCOBOTO CHhCTOSIHUE, MOTAT J1a
O0BbaaT 0000IEHH, KAKTO CIEABA:

(a) PaBHeHHMe HA M3MEHEHHUSITA B 0AJIAHCOBATA CTOMHOCT

B xunaou nesa benescka 2024 2023
Bananc xbMm 1 sinyapu 10 060 8351
Upes nocneasaiiy pa3xoau - -
[IpomsHa B cipaBeaiiiBaTa CTOMHOCT - 1709
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[Iponax6a Ha MHBECTHIIMOHHA UMOTH - -
[pexBanudunypane Ha HHBECTUITMOHHU HUMOTH - -
pa3paboTBaHM ¢ e IpoAak0a B MAaTCPHAITHA 3aITacH
nap. 57, ,,6°“ MCC 40

[Ipennnarenu cymu BbB Bpb3Ka C JOTOBOPEH - -
aHTa)KUMEHT 3a PUI00MBaHe HA MHBECTUIIMOHEH 32
JPY>KECTBOTO HMOT

Bananc kM 31 nexemBpu 10 060 10 060

[IpoMenuTe B cCIipaBeIIMBUTE CTOMHOCTH Ce€ NpPHU3HABAT KAaTO IMEYaaOW B OT4YETa 3a MPHUXOAUTE U
pasxoaWTe W C€ BKIIOYBAT B medanba / (3aryba) OT mpoMsHAa B CIpaBeJIMBaTa CTOMHOCT Ha
WHBECTUIIMOHHHM UMOTH (HETHO).

(0) EdpexTn B meuasioun u 3aryoun

[Ipuxomute oT Haem, mpu3HaTH OT [IpeanpusaTuero npe3 2024 1. Bp3nM3ar Ha 126 Xw. nB. ( 32 2023
r.: 105 xmi1. 11B.) ¥ ca BKIIIOYCHU B OTUETA 3a Iedandara wim 3arydara U Opyrys BCEOOXBATCH JOXO
Ha pen ,IIpuxomu ot ycayru‘). IIpekute omepaTUBHU pa3xodu ca OTUETCHH Ha pex ,.Pasxomute 3a
BBHIIHM ycayru‘, Pazxoau 3a matepuanu®, u ,,Jlpyru pasxoau‘. 3a IMOTHTE, KOUTO HE ca OTOAJCHU
MO/l HaeM, HE Ca OTYETEHHW TEKYIIM pa3XoJ, OCBEH T'OAMIIHUTE Pa3Xoay, HAMUCIEHU 0 3aKOHa 3a
MECTHH JIAHBIIA U TaKCH.

(B) OueHsiBaHe 1Mo cHpaBeIJMBH CTOHHOCTH

Hepapxusi Ha cipaBeUIMBATE CTOMHOCTH

[IpeanpusTrero BB3NIara Ha JHICH3UPAH OIICHHUTEN Ja ONPENCSH CIpaBeIjIMBaTa CTOWHOCT Ha
WHBECTHIIMOHHUTE HWMOTH KBM Kpas Ha BciIka (UHAHCOBA TOAWHA W B MPEABUACHUTE OT
3aKOHOJIATEIICTBOTO CIIyYaH.

CHpaBeI[J'II/IBaTa CTOMHOCT Ha WHBCCTULIMOHHUTC UMOTH CC ONPCACIIS KbM 31 ACKCMBPpH BCAKa roAuHa
Ha Oa3zaTa Ha AOKJIaIM OT BBHIINHU, HEC3aBUCUMH JIMICH3UPAHU OLCHUTCIN HAa UMYIICCTBO, UMAIlln
npu3sHaTa HpO(i)CCI/IOHaJ'IHa KBaJ'II/I(i)I/IKaI_II/I}I U CKOpOHICH ONUT ¢ OHLCHABAHCTO Ha HWMOTH C
MCCTOHAXOX/JICHUC U KAaTCTOPUA CXOJAHU HAa OLCHABAHUTC.

CHpaBCI[JII/IBaTa CTOMHOCT Ha HWHBECTHIMOHHHUTE HMOTH € KaTe€ropusupaHa KaToO CIIpaBCIjInBa
croiinocT oT HuBo 3 Ha 0a3a Ha BXOIAIIMUTE JaHHHU 34 M3II0JI3BaHATa TCXHHUKA 3a OLICHABAHC.

3ems (HuBo 3) 3a ompenensHe Ha CTOHHOCTTAa Ha 3eMsTa € MPIJIOKCH METONBT HA CPaBHUTEITHATA
ctoriHocT. [Ipu Hero ce U3X0XkK/a, KaKTO OT IICHUTE HA CPAaBHUMH UMOTH, TaKa U OT OPUECHTHPOBBYHHU
CTOWHOCTH 3a 3eMsATa. OpUECHTHPOBBYHUTE CTOMHOCTH 3a 3eMsITa C€ CUMTAT 3a MOIXOJSIIN, KOraTo ca
nrdepeHIupan Ch00pa3HO YCIOBHATA M OTYUTAT MOJOKECHUETO M CTEIICHTAa HA Pa3BUTHE HA UMOTA U
ca ONpEJICNICHU CIIOpPE]] BUJIA HA CTPOUTEITHOTO M3noi3Bane. OIEHKaTa M0 CIpaBe/UInBa CTOWHOCT Ce
0a3upa Ha HAOMIOJaBaHW IICHW HA CKOPOIIHM MAa3apHU CHAEIKH 3a MOJOOHM UMOTH, KOPHTHUPaHU 3a
cenuuIHU (HaKTOPH KATO TUIOII, MECTOIOJIOKEHHE U HACTOSIIO W3MOJI3BaHe. 3eMsATa ce OICHSIBA
BCSIKa TOIWHA KbM 31 JIeKeMBpH U B TIPEBUICHUTE OT 3aKOHA CITy4aH.

ChIlecTBEHH HEHAONIONaBaHW JIAHHW Ca CBHP3aHU C KOPEKIMATA 32 CICHUPUUYHHUTE 33 3€MHTE Ha
HpyxectBoTo (akTopu. CTemeHTa © IIOCOKaTa HA Ta3W KOPEKIWs 3aBUCH OT Opos u
XapaKTePUCTUKHUTE Ha HaOIIOJIaBaHUTE TMMa3apHU CJICNIKH C MOJ00HU MMOTH, KOUTO Ca W3IOJ3BaHU 3a
IIEINTE Ha OICHKaTa. BBIpeKku 4e Te3u JaHHU ca CyOeKTHWBHA IMPEICHKA, PHKOBOACTBOTO CUUTA, Ue
KpaifHaTa OIleHKa He OW ce TIOBJIHSIIA 3HAYUTEIIHO OT JIPYTH BH3MOXKHU TPETONIOKCHUSI.
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6. Hapnlnm CpeacTBa U CKBUBAJICHTH

31 nexeMBpH

31 nexemBpHU

2024 2023

XML JIB. XML JIB.

[Napuunu cpenctsa B Opoit 39 27
[Napuunu cpencTBa B 0aHKOBH CMETKH 587 36
O0mo 626 63

7. TbproBcku M APYru B3eMAHHA

31 nexeMBpH

31 nexemBpHU

2024 2023
XHJL. JIB. XHJL. JIB.
Texkymn
B3emaHnus oT KIMEHTH 101 107
IIpenocraBeHun aBaHCH 1 660 -
Bsemanus ot npennpusTHe OT Ipynara 1700 488
THProBCKkH U APYTH B3EMaHUS 13 151 355
Herexyuin
TBpProBckH U APYTH B3EMaHU - 765
Bsemanus oT npeanpusATHd OoT rpynara 15748 15 061
O0wo 32 360 16 776

B3emanmusTa OT KIIMEHTH ca TEKYIIHU MO (PaKTypy W3aJCHH ChIIIACHO CKIFOYCHU JOTOBOPH 32 HAEMU C
FOPUMYECKU ¥ (DU3MUYECKH JIUTIA.

B3emanusTa oT cCBBp3aHu JHIA ca: 1o qoroBop 3a 3aeM ¢ PC bung EOO/] ot mait 2023 r., riaBHUIA B
pasMep Ha 15748 xwi. 7B. U HauMCIIEHA JIMXBa B pa3Mep Ha 576 XWIi. JB.; IO AOTOBOp 3a 3aEM C
BboenTtapusa-29 AJl B pasmep Ha 1 640 xui. 1B. TNIaBHUIA U JIMXBA B pa3Mep Ha 3 XWIL. JIB.. 3a€MUTE Ce
onuxBABAaT ¢ auxBa ot 4,5% 1o 5,5%.

Twproeckm u mpyru B3emanus : CbriacHO JoroBopw 3a Iecust oT HoemMBpu 2024 r. CryneHTcKa
LenTsp npumobuBa B3eMaHusl , a IeHaTa Ha IiecuaTa ¢ B pa3mep Ha 3 600 Xwi1. JIB., KOATO € TUIaThMa
mpe3 2025 r. ; IlpenoctaBeHH CyMH Ha HWHBECTHIIMOHEH IMOCPEIHHMK 3a IIOKYIKa Ha (hDHHAHCOBHU
WHCTPYMEHTH B pa3mep Ha 9 477 xui. nB. BzemaneTo B pazmep Ha 1 660 Xui1. JIB. € TI0 IpeIBapUTEIICH
JIOTOBOP C HECBBP3aHO APY>KECTBO 3a MOKYMKa Ha akiuu oT kanutana Ha AJICUILI. Cebmio Taka nma
MpeaIUIaTeHa 3acTpaxoBKa B pa3Mep Ha 74 Xl. JIB.

PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ CTOMHOCTTA HA B3EMaHHUATA, IO KOATO T€ ca MPEACTaBEHU
B oTYeTa 32 (UHAHCOBOTO CHhCTOSIHUE, CHOTBETCTBA HA TAXHATA BH3CTAHOBHMA CTOWHOCT.

8. ®uHaHCOBU aKTHMBH

CyMI/ITe, MNpu3HaT B OTYCTA 3a (l)I/IHaHCOBOTO CbCTOSIHHUC, CC OTHACAT KbM CICOAHUTC KaTCrOpuun
ABITOCPOYHU (bHHaHCOBI/I AKTHUBU:

31.12.2024 31.12.2023

XML JIB. XML JIB.

DUHAHCOBH aKTHUBU IO CIIPAaBEIJIMBA CTOMHOCT TIpe3 Iedandara Wid 3049 1425
3arybara

O0mo 3049 1425
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I/IHBCCTI/II_II/II/ITC B 60pCOBI/I KaluTaJIOBU HMHCTPYMCHTU Ca OLCHCHH II0 CIpaBCIJIMBa CTOP’IHOCT,
OIIpcAciCHA Ha Oa3aTa Ha 60pCOBI/IT€ KOTHPOBKH KbM JlaTaTa Ha (bHHaHCOBI/I}I OTYCT.

9. OcCHOBEH KanmuTaJl

CTpyKTypa Ha OCHOBHHS KanuTAaJ

N Homunanna
Bpoii .
AKUHOHEpH Yuactue CTOHHOCT (XWUJI.
aKIAH
JIB.)
PC BJIJ] OO, 85.03% 7101
KOHKOPA ®OH/-7 CYAT
WICT IOPBIT 12.70% 1061
D [MPOOUT 2.27% 189

Peructpupanusar kanutan Ha [pyxkectBoTo ce cheronm oT 8 350 785 Opoii mOMMEHHHM akUHMu C
HOMMHAJIHA CTOMHOCT B pa3Mep Ha 1 5B. 3a akius. BcHUkM akiuu ca ¢ IMpaBoO Ha IMOJydyaBaHe Ha
JUBUJCHT U JIMKBUAALMOHEH AsJ U IIPEACTABISIBAT €UH IJ1ac OT OOIIOTO ChOpaHHe Ha aKIIMOHEPUTE
Ha J[py»ecTBOTO.

10. THproBcku U APYry 3aab/KEeHUs

31 nexeMBpHu 31 nexeMBpHu
2024 2023

Tekyuu XHJI. JIB. XHJI. JIB.
3a1bIKeHUS 110 00JIUTallHOHEH 151 154
3aeM
3aabKeHUs KbM TOCTaBUHIIN 2 2
3aabIKEHUS TI0 JJOTOBOPH - 175
3anbpIKeHUs KbM NIepcoHaa U 4 6
OCHT. 3aIbKCHUS
JlaHbYHM 3a0bIDKSHHS 116 2
Hetexyuiu
3aab/DKEHU 110 OOJIUrallHOHEH 37 558 19 958
3aeM
3aabIKEHUS TI0 JOTOBOPH - 331
Oomo 37 831 20 228

Texyum 3aabmkenns 3a JIMXBU 10 0OJIUTallMOHHA €MHUCHS B Kpas Ha OTYETHATa TOJMHA ca B pa3Mmep
Ha 151 xui. 1B., a 00110 HAYMCICHUTE Pa3X0IH 3a JUXBa Mpe3 roAuHaTa ca B pa3mep Ha 1 069 xui.Js.

3agbpiokeHUsl 1O obnuranydoHeH 3aeM - Herekymu: Ilpes maii 2023 1. OpyKeCTBOTO CKIIIOYH
OOJIUTaLIMOHEH 3a€M ChC CICTHHUTE MapaMeTpH:

OO6mra HOMUHATHA cTOHHOCT Ha obnuranuonuus 3aeM: 10 000 000 (meceT MUITHOHA) €BPO;

O6mra emrcroHHa CTOWHOCT Ha oOymrarmoraus 3aeM: 10 000 000 (neceT MmmnoHa) €Bpo;

Bpoii obmuranuu: 10 000 (necet Xwsaam);

Homwunanna croitHocT Ha enHa obonwmrarst: 1 000 (xusna) eBpo;

Emucnonna croiiHocT Ha eqHa obnuranus: 1 000 (xwisama) eBpo;

Cpox (MmatyputeT) Ha oOymrarmoHHms 3aeM: 8 (ocem) romuuu (96 Mecera), CYMTaHO OT JaTara Ha
CKJIFOYBAHE Ha 3acMa (M3JaBaHe HA EMECHATA) C TPU TOJAMHU TPATUCEH NIEPUOT;
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JInxBa: maBai JUXBEH MPOIICHT paBeH Ha cyMa oT 6-mecedeH EURIBOR + nagbaska ot 1.50 %, HO

He 110-Majiko oT 3.50% u He noseue ot 6.50%
[Tepron Ha TMXBEHOTO IWIAIIaHe: Ha 6 Mecera — 2 MbTH TOIUIITHO;

Hpe3 ACKCMBpHU 2024 r. APYKCCTBOTO CKJIIOYH O6J'II/IFaLII/IOH€H 3a€M CbC CIICAHUTC IMMapaMCTpu:

OO11a HoMHUHAaIHA CTOMHOCT Ha obonuranuoHuus 3aem: 18 000 000 (oceMHazeceT MHUIIMOHA) JIEBa;

Bpoii obmuraruu: 18 000 (oceMHaneCT XWISAN);
Howmwunanna croitHocT Ha enHa obnuramus: 1 000 (xunsga) nesa;
Emucnonna croiHoCT Ha exHa ooymmramnus: 1 000 (xunsga) jaeBa;

Cpoxk (MmatyputeT) Ha obymrarmoHHMs 3aeM: 8 (ocem) romuuu (96 Mecera), CYMTaHO OT JaTara Ha
CKJIIOYBaHE Ha 3aeMa (M37aBaHe Ha EMUCHSTA) C TPU TOJMHU TPATUCECH TIEPUOL;
JluxBa: ruaBai JUXBEH NpoLEHT paBeH Ha cyma oT 6-meceueH EURIBOR + nang6aska ot 1.25 %, HO

He T10-MaJIKo oT 2.75% u He noBeue oT 5.75%
[eproxa Ha MMXBEHOTO ITIAIaHE: Ha 6 Mecena — 2 ThTU TOUIIHO;

JlaHbYHHTE 3aIbDKCHHS ca OCHOBHO KbM CTonmyHa oOmmHa mo 3MT/I.

11. IIpuxonu

31 nexemBpHU 31 nexemBpHU
2024 2023
XWJI. JB. XWJI. JIB.
Yenyru 126 105
Hpyru B T. 4. 8 19
- IpUX0IH OT (PUHAHCHPAHUS 1 9
Oo6mo 134 124

12. Pa3xoau 3a BLHIIHHU YCJIYTH
31nexeMBpH 31 nekeMBpH
2024 2023
XWJI. JIB. XWJI. JIB.
Enexrpoeneprus u Boga 30) (€2))
Onutopcka yciyra 3) 9
PerynsipHu Takcu 1 KOMUCHOHHU @) @)
3acTpaxoBKH (110) (69)
HApyru (3%) (%)
Oomo (188) 121

13. Pa3xoam 3a mepcoHana

Pasxonu 3a 3amiatu
Pa3xonu 3a conuanuu ocUrypoBKHU

31 nekemMBpH

31 nekeMBpH

Oo0mmo

2024 2023
XHJIL. JIB. XHJIL. JIB.
(64) (50)

d2 ®

(59) (59)
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14. ®uHAHCOBU MPUXOAH U Pa3X0IH

MOuHaHCOBHMTE PAa3XOAH BKJIIOYBAT: Pa3XxOAM 3a JMXBHU IO MOIYYEHH 3a€MH HA CTOWHOCT 7 XWIJIB. U
pa3xoau 3a JTUXBU MO OOMMramuoHeH 3aeM Ha cTodHocT 1 069 Xun.B., Ap.pUHAHCOBU Pa3Xxogul IO
00NMralnoHHa eMUCHS B pa3Mep Ha 27 XWILJIB. ¥ pa3xou OT MpoAakOa Ha B3eMaHHA B pazMep Ha 469
XHJLJIB..

DduHaAHCOBUTE MPUXOIM BKIIOYBAT: IPUXOAU OT JUXBU MO MPEAOCTABEHH 3a€MU Ha cToifHocT 918
XWILJB. ; IPUXOAU OT MOKYIKa Ha B3eMaHus Ha cToMHOCT 1 041 xwnnB. u 31 XWUi.JIB. IPUXOAU OT
MpeolicHKa Ha (DUH.aKTHUBH.

15. Pa3xonm 3a 1aHbIM BBPXY Mmevyajadara

OuakBaHUTe pPa3XxOJH 3a JIaHBIIM, Oa3UpaHy HA TPUIOKUMATA IaHbYHA CTaBKa 3a bbirapus B pazMep
Ha 10 % (2022 1.: 10 %), ¥ ACHCTBUTEITHO TIPU3HATUTE NaHBLYHHU PA3XOAH B Iedandara WM 3aryoara
Morar Jia ObJIaT paBHEHH, KaKTO CIIe/IBa:

31 nexeMBpHu 31 nekeMBpH

2024 2023

XML JIB. XHJI. JIB.
CueToBoyiHa Tievanba (3aryoa) 167 1422
IIpunoxkuMa gaHbuHA CTaBKa 10% 10%

Pa3xoau 3a 1anbuu BbPXY nevyajadara - -

16. OnoBecTsiBaHe HA CBBP3aHM JIUIIA
Kpaiina xomnanus- matixa

Kpaitnata komnanus-maiika Ha [[pyxectBoto € PC bung EOO/], nputexasa 85,03% ot kanurtana Ha
HpyxecTBOTO.

YciaoBus Ha CIEJIKHTE ChC CBBbpP3aHU JIMLAa

[Nonutukata Ha npyxectBoTo ¢ [IpomaxOuTe M MOKYNKHUTE OT CBBpP3aHU JIMIA CE M3BHPIIBAT 10
JIOTOBOPEHM IIEHU, KOUTO HE C€ OTKJIOHSBAT CHLIECTBEHO OT XapaKTEPHUTE CIpaBeUIMBU CTOHHOCTU
Ha jJazeHuTe caenku. HemsabmkeHure canna B Kpas Ha rofuHaTa ca HeoOe3neueHH, Oe3IUXBEHH (C
M3KJIIOUEHHUE Ha 3aeMUTE) U YPEKIAHETO UM C€ U3BBPIIBA C MAPUYHU CPEACTBA. 32 B3EMaHUATa OT MU
3aJbJDKEHUSTA KbM CBBP3aHU JIMLA HE ca MPEJOCTABeHU WIM IOJIyYeHH I'apaHLUM, ¢ U3KIIOUCHUE Ha
OIIOBECTCHUTE IO-10J1y. J[pyKEeCTBOTO HE € M3BBPIINIO O0E3LEHKAa HAa B3€MaHUs OT CBBP3aHU JIMIA
kbM 31 nexemBpu 2024 r. (2023 r.: Hyna). [Ipernen 3a obe3ueHka ce M3BBPIIBA BCsKa (PUHAHCOBA
roauHa Ha 0a3a Ha aHaJIU3 Ha ()MHAHCOBOTO CHCTOSHHE Ha CBBP3aHOTO JIMLE WM Ta3apa, Ha KOUTO TO
orepupa.

3aeM#u 0T/HA CBBpP3aHH JHMIA

HaumeHoBaHue Bua Ha cneakara O6opot Heypenen pa3uer
B3emane 3aabiKkeHue
boearapus-29 AJ] 3aeM 1643
PC bunn EOON 3aeM - 15 805 -

(mpeanpusTHE Malika)

17 448 -
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17. YnpasieHnue Ha GUHAHCOBUTE PUCKOBE

®axTopu Ha PUHAHCOBHUTE PHCKOBE

B xona Ha oOuyaitHaTa cu IEHHOCT IPYKECTBOTO MOXKE Ja OB/ M3JI0KEHO Ha PAa3IMYHA ()UHAHCOBU
puckoBe. [[a3apHUAT pUCK € PUCKBT, Ye CIIpaBeINBaTa CTOMHOCT WX OBbACIINTE MapUIHU MTOTOIHN Ha
()MHAHCOBUS HMHCTPYMEHT IE Bapupar MOpaad NMPOMCHHTE B IMa3apHUTE IeHU. [lazapHUAT pHCK
BKJTIOYBA BATyTeH PHUCK, TUXBEH PUCK WIIH IPYT LIEHOBH PHCK.

KpemuTHHAT pUCK € PHCKBT, Ye eHaTa CTpaHa 1Mo (UHAHCOBUS MHCTPYMEHT IIle TPUYUHU (PHUHAHCOBA
3ary0a Ha JIpyraTa, B Cllydail 4e He M3IBJIHU JIOTOBOPEHOTO 33 bjKeHHe. JIMKBUIHUST PUCK € PUCKBT,
4ye JPYKECTBOTO OM MOIJa Ja WMa 3aTPyJHCHUS MPH IOCpPEIlaHe Ha 3aIbJDKEHUSATA CH I10
(hMHAHCOBUTE TTACHBH.

Ot cTpaHa Ha PBHKOBOJICTBOTO Ha JPYKECTBOTO (PMHAHCOBUTE PHUCKOBE TEKYIIO CE€ MICHTU(UIMPAT,
M3MepBaT W HAOIIOJaBaT C MOMOINTA HA Pa3lIMYHA KOHTPOJIHH MEXaHHM3MH, 3a JIa CE ONPEACISAT
aJICcKBaTHU LICHU Ha YCIIYTHTE, MPEAOCTABIHU OT MPEANPHUITHETO, [IEHATa HA MPUBJICYCHUTE 3a€MU U
Jla ce OLCHST aJeKBaTHO (OPMHTE Ha TOJIbpXKaHE Ha CBOOOTHWTE JMKBHIHH CpejicTBa, O0e3 na ce
JIOTyCKa HeollpaBAaHa KOHIICHTPAIUs Ha AaJICH PUCK.

BanyreH puck

[To-romsiMaTa 49acT OT caenkuTe Ha J[py>KeCTBOTO C€ OCBINECTBABAT B OBITAPCKH JIEB WM €BPO.
JIpy’KeCTBOTO € M3JI0KEHA Ha BAIyTCH PUCK IPH U3BBPIIBAHE HA CACIKU ¢ GMHAHCOBU MHCTPYMEHTH,
JIEHOMUHHUPAHH B Uy>KJCCTPaHHA BallyTa, pa3IudIHA OT €BPO.

[Ipu m3BBpIIBaHE Ha CHAENKH B UyXKJIECTpaHHA BalyTa BH3HMUKBAT MPUXOAHM W Pa3XOAul OT BalyTHHU
oTieparyy, KOUTO C€ OTYUTAT B IedajOnuTe WK 3aryouTe 3a mepuosa.

[Ipe3 npencraBennTe OTYETHH MEPHOIHN J[py>KECTBOTO HE € M3JIaraHa Ha TaKbB PUCK, IOPaaX JIUIICATa
Ha TaKWBa €KCIO3UIINU BHB BallyTa Pa3InYHA OT JIEB HIIH €BPO.

JIuxBeH puck

[Ipomsnata B nuxBeHuTe HUBa B bharapus, B EBpo3onata, B CAIIl u B cBeTOBeH IUTaH €
M3KITIOYMTENTHO Ba)KEH IOKa3aTesl, KOWTO TpsiOBa OTONHM30 Ja ce CleAu OT OTAeNia 3a aHajiu3 M
yIpaBlieHHe Ha PHCKa, 3a JIa Ce pearnpa He3a0aBHO (Wpe3 M3IMOJ3BAHE HAa XEMKUPAIU TEXHHUKH U
MPEeIOTOBapsAHE Ha KPEAUTHUTE EKCIIO3WIWH). 3aJBDKEHUSATa MO 3aeMH C TPOMEHIWBU JIMXBEHHU
MPOLICHTH Ca OCHOBHUST M3TOYHUK Ha JUXBEH pucK. IIpe3 orderHus mepuon [IpyxecTBOoTO HE €
M3M0J3Balla 3a€MH C IPOMEHIIMBU JTUXBEHU HUBA, IOPAIU KOECTO HE € U3JI0KEHO Ha JINXBEH PUCK.

IIa3apen puck, cBbp3aH ¢ GUHAHCOBH HHCTPYMEHTH
Jpy>KecTBOTO HE € ThPIyBaJlo ¢ JMHAHCOBUTE HHCTPYMEHTH.

Kpenuren puck

KpeautHusAT puck o3HadyaBa pPHCK OT HEHU3NBIHEHHE Ha 3aJbJDKEHHE Ha HacpellHaTa cTpaHa IIo
JOTOBOp, ckitodeH ¢ IlpennpusatueTo, B pe3ynraT Ha KOWTO 3a ChIIMA € BB3HUKHANIA KpEAMTHA
EKCITO3UIIHSL.

W3znaranero Ha HPY)KCCTBOTO Ha KPpECAUTCH PUCK € OrPaHUYCHO OO0 pa3MEpa Ha NPCHOCHATa CTOMHOCT
Ha (bPIHaHCOBI/ITC AKTUBHU, IIPU3HATHU B Kpasd Ha OTYCTHUSA NICPHUO/, KAKTO € ITOCOUCHO IMO-A0TY:

I[p}/)KCCTBOTO PE€AOBHO CJI€AM 3a HEUBMBIHCHUETO HA 3aJdb/DKCHUATA HAa CBOU KIMCHTH MU OPYTH
KOHTPAarcHTH, yCTAaHOBCHU MHAWBUAYAJIHO WJIKM HA I'PyIH, U HU3I0JI3Ba Ta3u I/IH(l)OpMaLII/IH 3a KOHTPOJ
Ha KpCAUTHHUA PUCK.
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KbvMm JaTraTa Ha (1)I/IHaHCOBI/I$I OTUCT I[I)Y)KCCTBOTO HAMa IPEAOCTaBCHU cOOCTBEHHU (bHHaHCOBI/I AKTHBHU
KaTo 00e3IeueHue Mo ApPYTH CACIIKU.

[lo oTHOmEHWE Ha THPTOBCKHUTE W APYTH B3eMaHUs J[pyKecTBOTO HE € HM3JI0KEHO Ha 3HAYWTeNIeH
KPEJUTECH PUCK KbM HHTO €JIMH OTACJCH KOHTPAreHT WIM KbM TPyMa OT KOHTPAareHTH, KOUTO MMaT
CXOIHHM XapakTepucTHWku. Ha 0a3ara Ha HCTOPUYECKM TIOKa3aTeld, PHKOBOJACTBOTO CUWTA, 4e
KpeJUTHATA OI[CHKA Ha ThPrOBCKY B3€MaHHS, KOUTO HE Ca C U3TEKBJI MAJIeK, € 1o0pa.

JIMKBH/IEH PUCK

JIMKBUAHUAT pPHUCK BB3HUKBA BBHB Bpb3KAa C OCHUTYPSIBAHETO Ha CpEICTBa 3a ACHHOCTUTE Ha
JIPYKECTBOTO U YNPABICHUETO Ha HEUHUTE MO3ULIMU. Tol UMa JBE U3MEPEHUS - PUCK JAPYKECTBOTO Ja
He OBbJic B ChCTOSHUE Ja MOCPEINHE 3aIbJDKESHUSATA CH, KOTaTO T€ CTAHAT M3MCKYEMH M PUCK OT
HEBB3MOKHOCT J[py»KeCTBOTO Ja peayim3upa CBOM AKTHUBU TPHU TOAXOIAINIA IICHA W B TPUEMITUBU
CPOKOBE.

JIukBHOHOCTTA 3aBHCH TJaBHO OT HAJMYMETO B JPYKECTBOTO HA TApWYHH CpPEACTBA WIM Ha
CbOTBETHUTE WM anTepHaTHBH. JIpyrusaT OCHOBEH (PakTOp, KOWTO BIMsAE CWIHO € CBBpP3aH C
MIPUBIICYCHHS KaITUTAL.

Toii TpssOBa a ce moaABpIKa B ONTUMAIIHO PaBHUINE, KATO C€ KOHTPOJIHPA, KAKTO HUBOTO HA 3a€MHUTE
CPEeICTBa, Taka M CTOMHOCTHTE Ha 33bDKEHUATA KbM JOCTABUHMIINTE M KIIMEHTUTE Ha MPEATIPHUSITHETO.

.HI/IKBI/IZ[HI/IHT puUcKk € (I)yHKI_II/ISI Ha CJICOHUTC OBC SABJICHUA:

® HCAOCTUT HA JIMKBUIHU CPECACTBA;

® JIMKBUACH PUCK, CBbP3aH C M1a3apa Ha (bHHaHCOBI/I UHCTPYMCHTH.
VIMEHHO CBhYETaHHETO OT ABaTa pHUCKa, MOCOYCHU MO-TrOpe, BOAU OO0 plaln3alurdTa Ha CHIIMHCKUA
JIMKBUACH PUCK.

ToBa HacThIIBA, KOTAaTO JIMKBHIHUTE 3aJb/DKCHUS W HEIWKBUIHHTE aKTUBU HE ca OaJaHCUPaHU
npaBwiHo. CTpaTerusara 3a CHpaBsHE C JUKBHIHUS PUCK € MPABWIHOTO YIPAaBICHHE HA MapUYHHUTE
nmotony. /[pykecTBOTO ce Mpuabpka KbM OanaHCcUpaHa KOHCEPBATUBHA CTPATETHS HA MHBECTHIIMHTE C
1IeJT CHTYPHOCT Ha WHBECTHIIMHTE, KOSITO CE U3MEpBa C PUCKa OT HEIUIAlIaHe, 3a0aBsiHE B IDIAIAHETO U
HeOaronpuaTHa IPOMSIHA Ha Ma3apHaTa IeHa.

18. CnpaBenyinBM CTOHHOCTH HA (PUHAHCOBUTE HHCTPYMEHTH

OuensiBaHe mo ClipaBeaJiuBa CTOMHOCT

[MomuTHkaTa Ha JPYKECTBOTO € JIa OTIOBECTSIBA BbB (DMHAHCOBHUTE CH OTYETH CIPaBEJIMBATa CTOMHOCT
Ha (uUHAHCOBUTE aKTHBH W TacuBH. KOHIENuATa 3a CHOpaBeUIMBaTa CTOMHOCT Wpejrosara
peanu3upaHe Ha (UHAHCOBH HHCTPYMEHTH Upe3 IpoAaxoa.

B noBeueTo ciyuan o6aue, 0cOOCHO MO OTHOIIIEHUE HA THPTOBCKUTE B3EMaHUS U 3abJDKCHUS, KAKTO
Y TIONyYeHUTE KPEeIuTH, APY>KECTBOTO OYaKBa Ja peain3upa Te3W (GUHAHCOBU aKTHUBH Upe3 TIXHOTO
ISUIOCTHO 0OpaTHO M3IUIAIIaHE WK TIoTacsiBaHe BbB BPEMETO.

3aToBa Te ce MPEACTABSAT MO TSIXHATa HOMUHAIIHA WIH aMOpTU3UpyeMa CTOMHOCT. ['oisiMaTa yact ot
(hMHAHCOBHUTE aKTHBH W TACHBH Ca KPATKOCPOYHH IO CBOSITA CBHIIHOCT, TOpaad TOBa TSIXHATA
CIpaBe/INBa CTOWHOCT € MPUOIU3NTEITHO paBHA Ha IPEHOCHATA MM CTOMHOCT.

PBKOBOICTBOTO Ha JIPY’KECTBOTO CUUTA, Y€ MPH CHIECTBYBAINIUTE OOCTOSATEIICTBA MPEICTABCHUTE B
oT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE OIIEHKM Ha ()MHAHCOBUTEC aKTHBHU M IACHBHM Ca BH3MOXKHO Haii-
HaJeKTHH, aJIcKBaTHA U JOCTOBEPHM 3a ICIUTE HA (PMHAHCOBATA OTYETHOCT.
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Twvpzosecku u opyzu é3emanus
OmnpenensiHeTO Ha CIpaBeINBaTa CTOWHOCT Ha THPTOBCKH M APYT'H B3€MaHUsI BKIIFOUBA CJICTHOTO:

*  aHAIN3 HAa AHATTUTUIHHUTE BEIOMOCTH M OTYMTAHE HA BHTPEIIHU TpaHCHopMaIiu;

* pa3rpaHWYaBaHe Ha B3CMaHHSI OT 3aAB/DKCHHS, W3KITIOYBANKH TPE3yMIIHATa 3a OBACIIO
MIPUXBAIIaHE MIPU B3EMaHUSI C PA3JIMUCH aJipecar;

*  OIICHKA Ha B3EMaHHUATA C OTJIe] Ha TAXHATA ChOMPAEMOCT;

* IPEOCTOWHOCTSBAaHE HA BAyTHUTE B3€MaHWS IO BAITyTeH KypC Ha ChOTBETHATa BAIyTa KbM
JaTara Ha OTYeTa.

Tvp2oecku u Opyzu 3a0vidcenus
OrnpenensHEeTo HA CTIpaBeIMBaTa CTOMHOCT Ha ThPTOBCKU U APYTH 3aAbJDKCHUS BKIIOYBA CIEIHOTO:

*  IThJIHA MHBEHTApPU3AlUs Ha 3a]IbJDKCHUATA KbM JIaTaTa Ha OIICHKA;
* OTKpOsSBaHE HA MPOCPOYCHUTE 3aIBIDKEHUS W OIpPEICIsIHE Ha IBIDKUMHUTC JIUXBU H
HEYCTOMKHU;
*  MPEOCTOWHOCTSIBAHE HA BAJTYTHHUTE 3aIbJDKEHUS 110 BaTyTEH KypC Ha CHOTBETHATA BAITyTa KbM
JaTaTa Ha OT4eTa.
KRISTIYAN nDigitally signed by
19. CnouTHs cjeq aaTaTa Ha OTYETa KRISTIYAN RAYCHEV

HsiMa chinecTBeHH CHOUTHS HACTBITMIIM CJIE]] Kpast Ha OTYETHHUS IIEPHOI. RAYCHEV SDT?YI;SXS 0314
ate: 05,

STOYNOV 1046:34 +0200

VYnpasuren:

Jlata : 14.03.2025 . Crerasurer: LY UBQM Digitally signed
by LYUBOMIRA

IRA OLEG OLEG BAEVA
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LCTYJIEHTCKA LIEHTBP” A/

JAEKJIAPALIUSA
nmo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 MyOJUYHOTO MpeIaraHe Ha HeHHU KHUKA

M3nbanurenuusat qupekrop Ha ,,Ctyaentcka Llentsp” A/l — Kpuctusin PaiiueB CtoiiHoB

JEKJIAPUPAM, ye:
JIOKOTKOTO MU € U3BECTHO:

1. TogumausT ¢punancoB otdeT KbM 31.12.2024 1. Ha ,,Ctynenrcka Lentsp” A/l € cbcTaBeH
ChIIIacCHO MEXIyHApOJAHUTE CTaHAAPTH 3a (PUHAHCOBO OTUMTAHE, OTPa3siBa BSIPHO U YECTHO
nH(pOpManusTa 3a aKTUBUTE U MACUBUTE, GPUHAHCOBOTO CHCTOSTHUE W TleyayidaTa uin 3arybara
Ha EMUTCHTA.

2. T'ogumHuAT Ao0KJIan 3a JAEWHOCTTa ChABP)KA JOCTOBEPEH IIPErjiell Ha pPa3BUTHETO U
pe3yJiTatute oT aeHocTTa Ha ,,Ctynentcka Llentsp” A/l mpe3 2024 r., KakTO U ChCTOSHUETO
Ha JIPY>KECTBOTO, 3a€HO C ONMCAHWE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MIPE KOUTO €
M3MPaBEH EMUTEHTA Mpe3 clie/BaniaTa ((MHaAHCOBA TOIMHA.

14.03.2025 .
rp. byprac

KRISﬁkMMaTop: Digitally signed by

KRISTIYAN RAYCHEV

RAYCHEV STOYNOV
Date: 2025.03.14 10:46:48
STOYNOQV +02'00"

Kpucrusan Croiinos

rp. byprac, yi. ,,Puncka” Ne9



LCTYJIEHTCKA LIEHTBP” A/

JAEKJIAPALIUSA
nmo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 MyOJUYHOTO MpeIaraHe Ha HeHHU KHUKA

ChbcTaBUTENAT HA TOAWITHUSA WHAMBUAYyaleH GuHaHCOB oT4eT 3a 2024 r.-JIrnoomupa OJier
Baesa, uzrorssiia roguminus otyet Ha ,,Ctyaentcka Llentsp” Al

JAEKJIAPUPAM, ye:

JIOKOJIKOTO MU € U3BECTHO:

1. TomumuusT ¢punancos ordyer kbM 31.12.2024 r. Ha ,,Ctynenrtcka Llentsp” A/l e cbcTaBeH
ChIVIaCHO MEXIyHapOJAHUTE CTaHAAPTH 3a (PUHAHCOBO OTYUTAHE, OTPA3sBa BSPHO U YECTHO
nHpOpMaNMATa 32 AKTUBUTE U MACHUBHUTE, PMHAHCOBOTO CHCTOSIHUE U NevandaTa uiu 3arybara
Ha EMUTEHTA.

2. T'ogumHUAT AOKJIa[ 3a ACHHOCTTAa ChIbpXKa JTOCTOBEPEH MpErjie]] Ha pPa3BUTHETO U
pe3ynratute oT AelHocTTa Ha ,,Ctynentcka LlenTsp” AJl npe3 2024 r., KakTo U CbCTOSHUETO

Ha JIpy>KECTBOTO, 3a€JHO C ONIMCAHNE HA OCHOBHUTE PUCKOBE W HECUTYPHOCTH, IIPEJ KOUTO €
M3IIPaBEH EMHUTEHTA IIpe3 cie/BallaTa (UHAHCOBA TOANHA.

14.03.2025 .
rp. byprac

Digitally signed by
LY HBWFRA LYUBOMIRA OLEG BAEVA
Date: .03. :50:
OLEG BAEVA_ +3;?O§|0250314105027

JIrnoomupa baea

rp. byprac, yi. ,,Puncka” Ne9



JTOKJIAJ
3A
IMPAUJIATAHE HA ITIOJIMTUKATA 3A Bb3HAI'PAXKIEHUSTA HA YWIEHOBETE
HA CBbBETA HA JUPEKTOPUTE
HA ,,CTYJIEHTCKA HEHTBP” A

HacrosimuusaT 10KJj1a/ € H3roTBeH Ha ocHoBaHue 4. 12 oT Hapen6a Ne 48 na Komucusita 3a
¢punancos Haazop ot 20 mapt 2013 r. 3a M3MCKBAHUATA KbM Bb3HATPAKICHUATA U HMAa 32
HeJ Ja pa3ssicHH HA4YHHA, 10 KOWTO € NMPUJAraHa IOJHTHKATA 3a Bb3HATPAKICHUSATA,
pa3padoteHa or CbBeTa Ha JUPEKTOPHUTE.

Nupopmanusa 3a HAYMHA, 110 KOHTO MOJMTHKATA 32 BB3HAIPAXKICHUATA € NPHJIAraHa 3a
nepuoaa OT MpUeMAaHeTo ii 10 kpas Ha 2024 r.

1. Undopmanus OTHOCHO mpoleca HAa B3eMaHe Ha pelleHHs] NPHU omnpeaeisiHe Ha
NMOJIUTHKATA 32 Bh3HATPAKIECHHUATA, BKIOYHTETHO, AKO € MPUJI0KUMO, HHPopManus 3a
MaHIaTa M CbCTaBa HAa KOMHUTETa MO0 Bb3HATPAXKIEHHATA, HUMEHATA HAa BbHIIHHTE
KOHCYJITAHTH, YHHTO YCJIYIH ca OMJIM W3M0JI3BAaHU MPHU ONpe/IeIsiHETO HA MOJUTHKATA 3a
Bb3HATPAKIEHUSATA;

[TonuTHkaTa 3a Bb3HarpaxiaeHusTa Ha ,,CTyaeHTcka HeHTbp A/l ce mpuema oOT wieHOBETE Ha
CbBeTa Ha AUPEKTOPUTE, B CHOTBETCTBHE C mpuerure HopmaruBHu akTOoBEe M YcTaBa Ha
JIPY>KECTBOTO. BCsiko HEHHO M3MEHEHWE U IONTbIHEHHE ce pa3paboTBa oT ChBeTa HA TUPEKTOPHUTE
U ce yTBbpKAaBa oT O0moTo crOpanue Ha akunonepure. [pes kanennapuara 2024 r He e npuera
MOJINTUKA 32 Bb3HATPAXKACHUSITA , IOPAJAM KOETO JIUICBA UHPOpMAIIHSL.

IIpe3 oTyeTHUs Tmiepuoa JpyKecTBOTO HsiMa KomuTeT 1o Bb3HarpaxiaeHusita. I[lpu
pa3pa60TBaHeTo Ha [lonnTHkara 3a BB3HArpaKACHUATA HC Ca MTOJI3BAHU BbHIIHU KOHCYJITAHTH.

2. UndopManusi OTHOCHO OTHOCHUTEJIHATA TeKeCT HA INPOMEHJHMBOTO M IOCTOSHHOTO
Bb3HArpakJieHHUe HA YWICHOBETE HA YIIPABUTEIHUTE 1 KOHTPOJIHUTE OPraHH

,CTylneHTcka ueHTbp  AJl He wu3mama Bb3HATPAXKICHHUS, IOpaaud TOBa HsAMa TaKaBa
uHpopmarus.

3. UudopManusi 0OTHOCHO KPUTEPHHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOMTO ce
NPeAOCTABAT ONUMHU BbPXY AKIHMH, AKIHMH HAa JPYAKECTBOTO MJIU APYr BHJI NPOMEHJIHBO
Bb3HATPaKIeHNE M O00sICHeHHMe KaK KpuTepuute mo 4wi. 14, an. 2 m 3 gonmpuHacsAT 3a
ABJITOCPOYHHTE HHTEPECH HA IPYKeCTBOTO

,CTyleHTcka neHTsp’ AJl He mpenBrkaa JOMBIHUTEIHO Bb3HATPAXKICHHE HA WICHOBETE HA
CpBera Ha JUPEKTOPUTE KATO aKIMK Ha J[py»KECTBOTO, ONIIUHU BbPXY AKLUHU U APYTU HOIXOISAIIN
(MHAHCOBH WHCTPYMEHTH.

4. IlosicHeHne HA MPUJIATAHUTE METOAM 32 NMPEOLEHKA JAJH €a N3IIbJHEHH KpUTepHuuTe 3a
NMOCTUTHATHTE Pe3yJTaTH

KbM MomenTa ,,CTynenTcka neHTsp” A/l He mpuiara METOAM 3a IPEOLEHKA C OrJie]l U3IIbIHEHNE
Ha KPUTEPUUTE 32 HOCTUTHATUTE PE3YJITATH.

S. IlosicHeHHe OTHOCHO 3aBHCHMOCTTA MEXKIY BBb3HATPAKACHHETO W TOCTUTHATUTE
pe3yJraTu



Crynentcka ueHTsp A/l He u3iaia Bp3HarpaxaeHus Ha wieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE
¥ TOpaJi TOBA JIMIICBA TakaBa WH(GOpMAIHs

6. OcHOBHMTE MUIAIIAHMS M 000CHOBKA HA TOAMINHATA CXeMa 3a M3IJIalaHe HAa OOHYCH
H/WJIM HA BCHYKH JAPYTrd HEMAPUYHH JONBJIHUTETHH Bh3HATPAKIEHUSI

,CTtynenTcka neHtsp’ AJl He mpmiiara cxema Ha HW3IUIaliaHe Ha OOHYCHM W/WIU HaA JPYTH
HCMMApHUYHU JOIIBJIHUTCIIHA Bb3HATrpaKACHU .

7. Onncanue HA OCHOBHHMTE XapPaKTEPUCTHKHM HA CXeMaTa 3a JONbJIHUTEJIHO J100POBOJHO
NMEHCHOHHO OCUTYPsiBaHe U HH(OPMAaIisl OTHOCHO MJIATeHUTE U/WJIH IHZKMMHUTE BHOCKH OT
APYKeCTBOTO B M0Ji3a HA IHPEKTOpPa 3a ChOTBeTHATa (UHAHCOBA TOJAUMHA, KOraTto e
NMPUWI0KUMO

,CTynenTcka 1neHTbp” AJl He 3amnama Bb3HarpaxiaeHuss Ha wieHoBere Ha C(CbBera Ha
JTUPEKTOPUTE , IOPAJN KOETO TOBA € HEMPHIIOKUMO.

8.Undopmanusi 3a mnepuoauTe HA OTJaraHe Ha M3MJIAIAHETO HA TNPOMEHJMBHUTE
Bb3HAIrpaKIeHust

,,CTylleHTCKa HeHThp ~ A/l He nmpenBukaa U3Ijianaie Ha MPOMEHINBU Bb3HATPAKICHUS, TOPaIn
TOBAa HSMa TakaBa MH(pOpMAIHS.

9. Undopmanusi 3a MOJIUTHKATA HA 00e31eTEHUATA NP NpeKpaTsBaHe HA I0OTOBOPHUTE

OOe3weTeHnss NpuU NPEACPOYHO NpPEKpaTsBaHEe Ha MaHAara Ha wieHoBere Ha CbBeTa Ha
JUPEKTOPUTE, KAKTO U MPH MIPEACPOYHO NPEKPATIBAHE HA JOIOBOPA C U3IBIHUTENIEH TUPEKTOD,
KaKTO M IUIAIIAHUS, CBBP3aHM ChC CPOKAa Ha NPEAM3BECTUETO HsAMAa NPEABHJIEHH M HE ce
U3IUIAIIAT.

10. Unopmanusi 3a nmepuoga, B KOWTO aKHMHUTe He MOrar ja ObAaT NPeXBBLPJSHU H
ONIUHMTEe BbBPXY AaKIUM He MOrar /jAa O0bAaT YNPAKHABAHU, MPU NPOMEHJIUBH
Bb3HArpPa:KJIeHHsl, OCHOBAHU HA aKLIMH

,CTynenTcka ueHTsp”’ AJl He peaBukKaa TaKbB BUJI Bb3HATPAKIACHUSI.

11. Uudopmanus 3a moJIMTHKATA 32 3aMa3BaHe HA onpeaeseH Opoil akIuUM 10 Kpasi Ha
MaH/IaTa HA YIeHOBeTe HA YNPABHUTEJHHTE W KOHTPOJHHTE OPraHM cJieJ U3THYAHE HA
nepuoaa mo 1. 10

12.,,Crynentcka ueHtsp”’ A/l He cienBa TakaBa MOJUTUKA, Thil KATO HE MPEABUKAA TAaKbB BUJT
BB3HATPaXICHUSI.

12. UndopMmanusi OTHOCHO JOTOBOPUTE HA YIeHOBeTe HA YNPABUTEJHNUTE U KOHTPOJHUTE
OpPraHd, BKJIYHUTEJIHO CPOKAa HAa BCeKH [0r0OBOpP, CPOKa HAa MpeIu3BEeCTHETO 3a
NpeKkpaTsiBaHe W JeTalId OTHOCHO 00e3leTeHUsITa W/ MU APYrd ABJLKMMH IUIAIIAHUS B
cJIy4aii Ha MPeICPOYHO NMPeKpPaTsBaHe

HenpunoxxuMo nopajiy jaurca Ha CKJIIOYE€HU JOTOBOPH.

13.[IbHUAT pa3Mep Ha Bb3HAIPA’KAEHMETO W HA JAPYrUTe MATEPHAJIHU CTHUMYJHU HAa
YeHOBeTe HA YIIPABUTEJHUTE M KOHTPOJIHNTE OPTraHM 32 ChOTBEeTHATA (UHAHCOBA I'O/INHA;

He ca n3miamany Bp3HarpaxaceHus U Apyru MaTepUAIHA CTUMYJIN.



14. Undopmanusi 3a BB3HATPAKAEHHETO HA BCAKO JIHIE, KOETO € OWJ0 YJeH Ha
yIpaBUTeJleH UM KOHTPOJIEH OPraH B MyOJMYHO JPY:KeCTBO 32 ONpe/esieH NMepuoj mnpes
ChOTBETHATA (JMHAHCOBA FOAMHA:

a) NBAHUAM pasmep HA U3NIAMEHOMO U/UNU HAYUCIEHO 8b3HAZPANCOeHUe HA TUYemo 3a
cvomeemHama YUHAHCO8a 200UHA;

Unenosere Ha CwBeT Ha gupekroputre 3a 2024 r. He ca NOJYyYMIM TOJUILHU
BB3HATPAKICHHUS: .

0) 6wv3HacpadxcoeHuemo u Opyeu MamepuaiHu U HemamepuaiHu Cmumyau, noay4eHu om
auyemo om opyscecmea om cvujama epyna - He ca moimyyaBaHu TakuBa.

8) 8b3Hazpadicoenue, NOLYYeHO Om JUuyemo noo hopmama Ha paznpeoenerue Ha neianbama
u/unu 6oHycu u OocHoganusama 3a npeoocmasganemo um - uaeHosere Ha CJI He ca mosydaBaau
BBb3HATpaKACHUS 0] popMaTa Ha pasrnpeiesieHue Ha revanbara u/mim 60HyCH;

2) 6CUUKU OONBIHUMETHU NIAWAHUs 34  YClyeu, NpeooCmAaeeHu om JuUYemo U3EbH
obuuatinume My @QYHKYUU, K02amo nOOOOHU NAAWAHUA €A OONYCMUMU Cb2IACHO CKIIOYEeHUs C
He2o 0o2o60p - HaMa TakuBa.

0) n1ameHomo u/unu HavyucieHo obe3ujemenue o NOBOO NpeKpamsaeane Ha GyHKyuume my
no épeme Ha nocieoHama QuHancosa 2o0oura - Hempuioxumo.

e) obwa oyenka Ha 6CUYKU HenapuuHu oO1azu, NPUPAGHEHU HA 6b3HASPANCOEHUS, U3EBH
nocouenume 8 6ykeu "a" - "0" - Hama takuBa.

aHc) ungopmayus OMHOCHO CUYKU NPeOOCMABeHU 3aeMU, NIAWAHUA HA COYUATHO-OUMOBU
pasxoou u 2apaHyuu om OpYHCeCMBOmMO UIU OM He208U ObUEePHU OpyIcecmed uiu opyau
opyoicecmea, Koumo ca npeomMem HA KOHCOAUOAyUs 6 200UWHUA MY (QUHAHCO8 omuem,
BKIIOYUMENHO OAHHU 34 OCMAsawiama Heusniamena dacm u auxeume - Hama Takusa.

15. Undopmauus no oTHOIIeHHEe HA AKIUHUTE W/ MJIU ONUIHUUTE BHPXY AKIUH H/WIN
JAPYTH CXeMH 32 CTUMYJIHPaHe Bb3 OCHOBA HA aKI[UM:

a) 6pou Ha npeonodceHume ONYUU GbPXY AKYUU UIU NPeOOoCmAageHume aKyuu om
OpYHCeCmeomo npe3 CbOmeemHama QUHAHCO8A 200UHA U YCNOBUAMA, NPU KOUMO Ca
npeonodtcenu, CbomeemHo npedocmasenu - Hima takuaa.

6) Opoul Ha ynpasxicHeHume onyuy 8bpXy aKyuu npe3 Cbomeemuama QuHancosa 200uUna u 3a
ecAKa om msax, Opou Ha aKyuume U YeHama Ha YNPariCHABAHe HA ONYUAMA UIU CMOUHOCIMMA HA
JUX6AMA NO cXemama 3a CMumMyIupane Ha 6a3a akyuu KoM Kpas Ha punancosama 2oouna - Hsama
TaKWBa.

8) Opoll Ha He ynpadjcHeHume onyuu 6bpxy AKyuu KvM Kpds HA QuHancosama 200uHa,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama HA YAPAXCHABAHE U CbUECHEEHU YC08Us
3a ynpaoicHagane na npasama - Hsima Takusa.

2) BCAKAKBU NPOMEHU 8 CPOKOGeme U YCIOBUAMA HA CbUeCmBy8auju OnYyuu 6bpXy aKyuu,
npuemu npe3s unancoeama 200una - Hsima takusa.

IIporpama 3a mnpujaraHe Ha MNOJUTHKATA 32 Bb3HATPAKIAEHUSITA 3a cCjeaBalIaTa
(¢uHaHCOBA roAUHA WJIM 32 NO-TAbJbI NEPUOI.

Crypenrcka neHntsp AJl He € mpuena mnpomMsHa B MOJIMTHKaTa 33 M3IUIALLAHE Ha
BBb3HArpaKaeHus Ha wieHoBeTe Ha ChBeTa HAa TUPEKTOPUTE , TOPAJAH KOETO JUICBa HH(POpMAIIHU.
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CTVAEHTCKA LHEHTDBP AA

NHPOPMALITUATA CBI'AACHO UA. 7 OT PETAAMEHT (EC) Ne 596/2014 HA
EBPOITEVICKUA ITAPAAMEHT 1 HA CHBETA OT 16 ATIPUA 2014 TOAWHA,
OTHOCHO ITA3APHATA 3AOYIIOTPEBA, OTHOCHO OBCTOATEACTBATA,
HACTBITHMAM ITPE3 ITEPMOAA 01.01.2024 r. — 31.12.2024 1.

[Ipes mepmoaa 01.01.2024 r. — 31.12.2024 r. ,,Cryaenrtcka Llentsp” AA e OmoBecTHAO CAEAHATA

BBTPEIIHA HH(POPMALIHIS:

Ha 30.01.2024 r.,Crynencka llentsp” A/l e npeiacraBuwiio mpes KOMIIETEHTHUTE OpraHU u
OOIIIECTBEHOCTTA, yBEJOMJICHHE 32 (PMHAHCOBOTO CU CHCTOSTHHE Mpe3 YeTBBPTO TpuMmeceune Ha 2023

T.

Ha 30.01.2024 r. ,Crynentcka llentsp” A/l e mpeacraBuiio Ipex KOMIIETEHTHUTE OpraHu u

O0IIECTBEHOCTTA, TPUMECEUEH OTUYET HAa eMUTEHT Ha oOnuranuu mo 4wi.100e, an. 1, 1.2.

Ha 29.03.2024 r. ,Crynencka lLlentsp” AJl ¢ mpeAcTtaBHAO IIpeA KOMIICTCHTHUTE OpPraHH U

OOIIIECTBEHOCTTA, TOAUIIICH HHAUBUAYAACH OAUTHPAH OTUET 32 (PHHAHCOBOTO cu cheTosArue mpe3 2023 r.

Ha 29.04.2024 r. ,Crynencka llentsp” AJl e mnpencraBuwiio mnpel KOMIIETEHTHUTE OpPraHU U

OO0IIIECTBEHOCTTA, YBEAOMIICHHUE 32 (PMHAHCOBOTO CH CHCTOSIHHE MIPE3 IbPBO TpuMeceune Ha 2024 .

Ha 29.04.2024 r. ,Crynentcka llentsp” A/l e mpeacTtaBuiio Ipex KOMIIETEHTHUTE OpraHu u

O0IIECTBEHOCTTA, TPUMECEUEH OTYET HAa eMUTEHT Ha oOnuranuu mo 4wi.100e, an.1, 1.2.

Ha 29.07.2024 r. ,Crynencka llentsp” AJl e mpeacTtaBuio mpes KOMIIETEHTHHTE OPTaHH H

OO0IIIECTBEHOCTTA, MIECTMECEUYEH MHIMBUAYAJIEH OTYET 32 (PMHAHCOBOTO CH ChCcTOsiHHE Ha 2024 T.

Ha 29.07.2024 r. ,Crynentrcka llenTsp” AJl € mpencTtaBwio mpel KOMIETEHTHHUTE OpPraHu U

00IIIeCTBEHOCTTA, TPUMECEUCH OTYET Ha eMUTEHT Ha oOsmmranuu 1o wi.100e, an.1, 1.2.

Ha 30.10.2024 r. ,Crynencka llentsp” AJl e mpeacTtaBuio mpes KOMIIETEHTHHTE OPTaHH H

0O0IIIeCTBEHOCTTA, YBeIOMJIEHHE 32 (PMHAHCOBOTO CH CHCTOSIHHE MPe3 TPeTo TpuMmeceune Ha 2024 r.

Ha 30.10.2024 r. ,Crynentcka llentsp” A/l e mpeacTtaBuiio Ipex KOMIIETEHTHUTE OpraHu u

00IIIeCTBEHOCTTA, TPUMECEUCH OTYET Ha eMUTEHT Ha oOsmmranuu 1o wi.100e, an.1, 1.2.

CACA HU3THYaHC Ha OTYCTHHSA IICPHOA APY)KCCTBOTO HE € OIIOBECTABAAO I/IHq)OpMaL[I/IH.

rp. byprac, yn. Puncka 9, et.1



CTVAEHTCKA LHEHTDBP AA
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Jexaapauus 3a KOPIOPATUBHO yNpaBJieHHe

Hacrosimata nekmapanusi 3a KOpPHOPATHUBHO YIIPABJICHHE CE€ OCHOBaBAa Ha OIPEICICHUTE OT
OBJTApPCKOTO 3aKOHOAATEJICTBO TPHUHIMIIA M HOPMH 3a JTOOpPO KOPIOPATUBHO YIIPaBIEHHUE
MOCPEICTBOM pazmopendouTe Ha HammoHamHUsT KOJEKC 3a KOPIOpPaTUBHO YIIpaBJICHHE,
Twprosekus 3akoH (T3), 3akona 3a myonmaHo npesarane Ha 1eHHr kamwka (3ITT1K), 3akona 3a
cuetoBoacTBOTO (3C), 3akoHa 3a HezaBucuM ¢uHaHcoB oauT (BHDO) u apyru 3aKOHOBH U
MOA3aKOHOBU aKTOBE, MEXIYHAPOAHO MPU3HATH CTAHJAPTH U ChOTBETCTBA Ha nmojauTukara Ha EC
u Peny6imka beirapus 3a ycroitunBo pa3BuTHe. Jlekiapamusra 3a KOpIopaTUBHO yIpaBJICHUE €
M3roTBEHa ChOOPa3HO U3HCKyeMoTO cbriaacHo wi. 39 ot 3C u Ha wi. 100n ot 3IIIILIK.

B pesynrar or nmpuiaraHeTo Ha IPUHLMIIATE HAa KOPIOPATUBHOTO YIPABICHUE CE IOCTUIA
OajaHCUpaHO M €(PEKTHUBHO B3aMMOJEHCTBHE MEXIy aKIHUOHEPUTE, PBKOBOJCTBOTO U
3aMHTEPECOBAHNTE JINLIA.

BbB BpBb3ka ¢ wi.100H, an.11 ot 3IILK e aenpunoxum 4. 100w, an.8, 1.1,1.2,1.5,1.6

1.Audopmanus no wi. 100u, an. 8, 1. 3 ot 3IIIK

B ,.Crymentcka nentsp” AJl paboTu cuctema 3a BBTpEIIEH KOHTPOJI, KOSATO TrapaHTHpa
e(eKTUBHOTO (DYHKIIMOHMpPAHE Ha CHUCTEMHUTE 3a OTUETHOCT M pa3KpHBaHE Ha (UHAHCOBA M
HeduHaHcoBa wHpopManusa. Ts UMa 3a el U 1a OCUTYpU ChOTBETCTBHE MEXIY 3aKOHOBUTE U
pPETYJIaTOPHUTE W3UCKBAaHUS, W TPABUIHOTO (DYHKIMOHUPAHE HA BBTPEUIHUTE MPOIIECH.
KopnopartuBauTe pbKOBOACTBaA ITpHEMAT IPaBHIIa, KOUTO OCUTYPsIBAT ONOBECTSABAHE HA FOJIUIITHA
0a3a Ha HeduHaHCOBa HWH(OpPMAIMS B CHOTBETCTBHE C HAIMOHATHOTO 3aKOHOJATEICTBO H
MPUIIOKUMOTO €BPONIEHCKO MpaBo. Te ca aHraxupaHW C NMpUJlaraHe Ha KOHKPETHU JECUCTBUA U
MOJINTUKHA OTHOCHO YCTOMYMBOTO pa3BUTHE [[pyKecTBOTO BKJIIOYBA KbM FOJUIIHUTE CU JOKIJIAIN
nH(pOpMaIU ,KaK U 10 KaKBa CTEIECH JEHHOCTTa My MOXeE Ja c€ KBaTU(UIIIPA KaTO €KOJIOTUIHO
yCTOHYMBA.

Cucremarta 3a BbTpEILIEH KOHTPOJI C€ U3rpak]a U GyHKUHOHHUPA U C OIJIe] UACHTUQUINpPAHE HA
pPHUCKOBETE, ChI'BTCTBALM JAEWHOCTTa Ha J[py>KECTBOTO M MOANOMAaraHe TAXHOTO €(EeKTHUBHO
ynpasieHue. Pasnucanu ca mpaBuia 3a OusHec mporecutre B Jlpy’kecTBOTO, mIpaBHiia 3a
JOKYMEHTO000pOTa, CYETOBOJHA MOJUTUKA 110 OTHOLIEHHE Ha (PUHAHCOBOTO OTYMTAHE, IpaBaTa
3a OCTHII 10 WH(OpPMAIHs Ha CIYKUTEIUTE, KAKTO U OTOpHU3anus U (PU3UYECKH JTOCTHII JIO
aKTUBUTE Ha JPyxkecTBOTO. ChBETHT HA JUPEKTOPUTE HOCH OCHOBHATA OTTOBOPHOCT M POJIS 110
OTHOIIICHHE Ha U3TPaXTaHETO Ha CHCTEMAaTa 3a BHTPEIICH KOHTPOJ U yIpaBlieHue Ha pucka. Toi
W3ITBJIHABA, KAKTO yIpaBisBallia ¥ Haco4yBaIia (pyHKIHs, Taka U TEKyIl MOHUTOPHUHT. TeKyImusT
MOHHUTOPUHI OT CTpaHa Ha KOPIOPAaTUBHOTO PBHKOBOJCTBO C€ CBHCTOM B OIEHSBaHE Jalld
cUcTeMara € MoAXoAsia Bce ouie 3a JpyX ecTBOTO B YCIOBMATa Ha MPOMEHEHa cpena, Aaiu
JeiicTBa, KAKTO C€ OYaKBa U Jallu Ce aJanTHpa NEPUOAUYHO KbM IPOMEHEHUTE YCIOBHUS.

CucremuTe 3a BbTpPEIIEH KOHTPOJ U 3a YIPaBJIE€HUE HA PUCKA UMAT 3a LIe:

* uaeHTU(UIIMpAaHE HA PHUCKOBETE, HAa KOUTO APYKECTBOTO MOXE Ja ObJIe H3I0KEHO
(pucKoOBe, CBBpP3aHH C OCHOBHATAa JICMHOCT Ha JPYKECTBOTO W PHUCKOBE, KOMTO MOTAaT
CBINECTBEHO J1a MOBJIHUAAT BBPXY IIpolleca Ha MOJTOTOBKA, M3TOTBSHE U MPEACTABSIHE Ha
(MHAHCOBHUTE OTYCTH);



* TIpeACTaBSHE Ha OTHOCMMaTra HMH(OpMaIUs OTHOCHO Te3u puckoBe Ha ChpBeTa Ha
JUPEKTOPUTE C OrJIel OCUTYpsSBaHE Ha BB3MOXKHOCT 3a B3eMaHe Ha HH(OpPMHUpaHU
YIPaBIEHCKU PELICHUS;

* KOHTPOJI OTHOCHO HAIMYMETO Ha ChOTBETCTBUETO ChC 3aKOHOBUTE Pa3nopeOu, peryiainun
1 HACOKHTE Ha JECHMHOCTTAa HAa MEHUKMBHTA;

¢ OCBUICCTBABAHC HA MOHUTOPUHT BbPXY ,Z[eﬁHOCTTa Ha KOMIIaHUATA.
OCHOBHUTE XapaKTEPUCTHKH HA CHCTEMATa 3a BBTPEIICH KOHTPOJI CE XapaKTEPU3HUPaT ChC:

*  Cmun u 0OCHO8HU NPUHYUNU HA YNpaglieHue - CTPATernuecKo pa3BUTHE HA MPEATNPUSTUETO
U Bpb3Ka MEX]y CTpaTerusiTa u exeJIHeBHaTa IeHHOCT, OOpBIIaHe Ha TOISIMO BHUMAaHHE
Ha BBTPELIHUS KOHTPOJI, KOHCEPBATUBHO yNpaBJeHHE, KOMYHUKALUA U KOHTPOJI OT CTpaHa
Ha OJTUTHHS KOMUTET;

*  Opeanuzayuonna cmpykmypa — aJleKBaTHOCT Ha OpraHU3al[lOHHATa CTPYKTypa ¢ pazMepa
Ha TMPEANpUATUETO, pa3JejeHHe Ha MTbIHOMOIIMATA W OTTOBOPHOCTHUTE, PEIOBHO
IpoBeXJAaHe Ha 3acenanus Ha ChBeTa Ha AUPEKTOPUTE, MPABUITHO TUIAHUPAHU KOHTPOJIHU
npoueAypyd M HHUBa Ha JOKJIaJBaHe, JOKYMEHTHpaHE Ha KOHTPOJHUTE MPOLEAypU U
B3aUMO/ICUCTBUE C BHHIITHUTE OJJUTOPH;

o [lonumuxa u npakmuxa, c8bP3aHU C Hoseuwlkume pecypcu — pa3paboTeHa M Cra3BaHa
KaJpoBa TOJIUTHKA, 0Opa3OBaHHE, ONMUT U HEMPEKHhCHATO OOydYeHHWE HAa CUETOBOJIHHS
MepPCOHAIT;

* CuemosoOna omuemHocm — KOHTPOJIMPAHE HA JOCTHIA /10 CUETOBOJHUTE TOKYMEHTH U
OTOpH3aIMs IPU KOMITIOTHPHHUSI IOCTHII, CIIA3BAHETO HA CPOKOBE 32 M3TOTBSIHE HA OTYETH
U WHBEHTApU3allMOHHU MEpOINpUATUS, MpOBEpKa Ha CcyYeTOBOAHATa HWHGOpMalus C
YIPaBJICHCKUTE OTUETH;

* 3zeomesne Ha qu)OpMCZL{M}Z 3a yeaume Ha ynpaejieHuemo — U3roTBAHC Ha q)HHaHCOBI/I
IMMOKAa3aTCJIn U aHaJIu3 Ha OTKJIIOHCHUATA U B3AUMOBPB3KU;

* Cnassane Ha 3aKOHOOAMENCMEOMO U pe2ylamopHume OpeaHu — TPOCIEAsBaHE Ha
IPOMEHM B 3aKOHOAATEJCTBOTO B 0OOJacTTa Ha CYETOBOACTBOTO, TPYAOBOTO
3aKOHOJATEJICTBO U IMyOJMYHOTO Ipe/UlaraHe Ha LIEHHUW KHMXKA, KaKTO M OCTAaHAJIOTO
3aKOHOJATEJICTBO, Kacaemlo ACWHOCTTa, KOHTPOJ BBPXY CIA3BaHETO Ha CPOKOBE 3a
U3rOTBSHE U ONOBECTSBAHE Ha pEryJisipHA M 3aAbJDKUTENHA WH(pOpMalus, OTTOBOPHU
auna.

OcCHOBHMTE BHJOBE PUCKOBE, XapaKTepHHU 3a AclHOcTTa Ha JIpyKECTBOTO M IOJIUTUKATA I10
TSAXHOTO YIIPABJICHHE Ca ONUCAaHU B T. 22. OT TOMWIIHHS WHIUBUIYyaleH (UHAHCOB OTUET HA
npyxectBoto. Ch3aaseHara cucTeMa 3a yNpaBiIeHUE HAa PUCKOBETE OCHUTypsiBa €(pEeKTHBHOTO
OCBIIECTBSIBAHE Ha BBTPEIICH KOHTPOJI NPU CH3AABAHETO U YIPABICHHETO HAa (PUHAHCOBUTE
OTYETH, Ha yBEJAOMJICHHSTA 3a (PUHAHCOBOTO CHCTOSHUE 3a M'BPBO, BTOPO, TPETO U YETBHPTO
TpUMeceuue U Apyrarta peryinpaHa uHpopmarus, kosto JpyKecTBOTO € JUTbKHO J1a pa3KpuBa B
CHOTBETCTBHUE CHC 3aKOHOBUTE Pa3NOPeIOH.

lopumauaT ¢puHAHCOB OTYeT Ha ,,CTyAeHTCKa HeHThp  AJl MOJUIe,H Ha He3aBUCUM (DPMHAHCOB
OJUT, KaTO MO TO3M HAYMH C€ IOCTHUra OOCKTHMBHO BBHIIHO MHEHHE 3a HAYMHA, MO0 KOWTO
MIOCJICHUAT € U3TOTBEH U IPEACTaBeH. [[py’KeCTBOTO M3rOTBs M MOAABpXKA CUCTOBOAHATA CH

2



OTYECTHOCT B CBHOTBCTCTBHE C MC)KI[yHapO,Z[HI/ITC CYCTOBOAHU CTaHIAAPTH.. KOpHOpaTHBHI/ITG
PBKOBOACTBA CHC CBHGﬁCTBHCTO Ha OAUTHHUA KOMUTCT CJIICAAT 3a CIIa3BAHCTO HaA IMPUIIOKUMOTO
IIpaBoO 1O OTHOUICHNWEC HA HE3aBUCHUM (bI/IHaHCOB OJUT.

Ha nmpoBeaeno cvOpanue Ha ChBera Ha aupektopute Ha 29 mapt 2024 T., 10 TMCMEHO
MpeyIoKEHUE Ha YWICHOBETE € U30paH OAUTOp, KOWTO J1a 3aBepu roAWIIHUS (DUHAHCOB OTYET Ha
HpyxectBoTo 3a 2024 r. — Tans J{umutpoBa CtaneBa c per. Ne 0810 ot Perucrspa na UJIEC, 3a
OJIUTOp Ha JIPYyKeCTBOTO 3a 2024 r.”.

CoBeThT Ha qupekTopute Ha ,,CTyaeHTcka HeHThp AJl € ¢h3/1alm BCHYKH HEOOXOIUMHU YCITOBUS
3a e(pEeKTHBHO U3MBJIHEHHWE Ha 3aAbJDKEHUATA Ha PETUCTPHPAHUS OJWTOP B Ipolleca Ha
M3BBPIIBAHE HAa BCHUYKH HEOOXOAMMHU MPOIEIypH, ONPEACTICHH OT 3aKOHa 3a HE3aBUCHUMMS
¢uHAHCOB OAUT U MeXAyHapOIHUTE CTaHAAPTH 32 OAMT, Bb3 OCHOBAa Ha KOUTO Ja M3pasu
HE3aBUCHUMO OJUTOPCKO MHEHHE OTHOCHO JOCTOBEPHOTO MPEJICTABSIHE BbB BCUUKU ACIEKTU HA
CBIICCTBCHOCT BHB (bI/IHaHCOBI/ITe OTYCTHU Ha I[py)KeCTBOTO.

Jexjiapauusi Ha JUPEKTOPUTE MO OTHOLIEHHWE HA TOAMIIHHMSA AOKJIAA 3a JAeliHOCTTAa U
punaHCcOBUTE OTUYETH

CerinacHo usuckBaHusata Ha Kopekca, uieHoBere Ha ChBeTa Ha JAUPEKTOPUTE MOTBBPXKIABAT
TAXHATa OTTOBOPHOCT 32 M3TOTBSHETO Ha TOJUIIHUA JAOKJIAJ 3a AEWHOCTTa U (PUHAHCOB OTYET U
CUMTAT, Y€ TOAMIIHUAT JOKJIAJ 3a JEHHOCTTa, B3ET KaTO IBUIO € Mpo3payeH, OanaHCHUpaH U
pazbupaeM u ocurypsiBa HeoOxomumaTa WHpOpMAlMs HAa aKIMOHEPUTE, C IEN OICHSBaHE
no3unuATa u Jaeinocrra Ha ,,CtyaeHTcka neHTsp* AJl, Ou3Hec Mozena u cTpaTerusTa.

ChraacHo JeicTBaIIOTO 3aKOHOJATEIICTBO M B CHOTBETCTBUE C pa3nopeadouTe Ha YcTaBa U Ipyru
BBTPEIIHN akTOBe, CHBETHT Ha AMPEKTOPHTE HE MOXKE Ja BB3MPEISATCTBA AaKIIMOHEPHUTE,
BKITIOYUTEITHO MHCTUTYITUOHATHUTE TaKHUBA, J1a CE KOHCYJITHPAT IIOMEKIY CH 110 BBIIPOCH, KOUTO
Ce OTHACAT JI0 TEXHUTE OCHOBHH aKI[MOHEPHU MPaBa, 10 HaYHH, KOWTO HE J0MyCKa HU3BbPIIIBAHE
Ha 3JI0yToTpeOH.

CBBeThT Ha TUPEKTOPUTE OCUTYpPsIBA €PEKTHBHO B3aMMOJAEHCTBUE Ha J[py>KECTBOTO ¢ HETOBUTE
AKLIMOHEpU — WHCTUTYLIMOHAJIHU WHBECTUTOPH, a CBIIO Taka M C pEryJIMpaHuTe Ia3apu Ha
(UHAHCOBM MHCTPYMEHTH U MHBECTULIMOHHUTE MTOCPETHUIIM HA T€3H Ma3apH.

1. Uudopmanusa no 4ia. 10, maparpad 1, Oyksm ,,B*, ,,r%, ,.e%, ,,3 u ,,u* 0T TUpPeKTUBA
2004/25/EO na EBpomneiickusi mapiamMedT U Ha CbBera ot 21 ampua 2004 otHocHO
NpeII0KeHUSITA 32 MOTJIbIIaHe:

" _rn

4.1. Undopmauus no unen 10, napazpagh 1, 6yxkea ''s

3nayumu npexu unu KOC8eHU AKYUOHEPHU yuacmus (6KIOYUMETHO KOCBEHU AKYUOHEPHU
yuacmusi ype3 RUpPAMUOATHU CMPYKMYPU U KPbCMOCAHU AKYUOHEPHU YYACmus) No
cmucwvna na unen 85 om Jupexmuea 2001/34/EO

KoM 31.12.2024 r. kanutanst Ha ,,CTyneHtcka neHTsp AJl ce cherom ot 8 350 785 (ocem
MUJIMOHA TPUCTA M TETACCET XWIAIU CEIEMCTOTUH OCEMJIECET U IeT) Oposi MOMMEHHU aKIIHH, C
IIpaBo Ha Ijac ,BCsAKa ¢ HOMUHAI 1 (eauH) JeB.

Bcsika akmus maBa nmpaBo Ha €IMH TJ1ac B 00IOTO ChOpaHUe Ha aKIIMOHEPHUTE, MPABO HA TUBHUJICHT
Y MPaBO Ha JIMKBHJAIMOHEH s, Chpa3MEPHO HAa HOMHUHAJIHATa CTOMHOCT Ha aknuwute. He ce



JIONyCKa M3/JaBaHETO Ha MPHUBUJIETMPOBAHU aKUMWH, JABallld MPaBO HA MOBEYE OT €IUH IJlac B
O061oTO chOpaHue, KAKTO U JOMBIHUTEICH JTUKBUAITMIOHEH ST

"

4.2. Undopmauus no unen 10, napacpad 1, 6ykea "2

Hpumeofcameﬂume HA 6CUYKU YUEHHU KHUJMCA CBC Cneyualiu npaea Ha KOHmMpoJ u onucanue
Ha me3u npaea

Ksm 31.12.2024 r. ,,Crynentcka neHTsp* AJl HIMa akIIMOHEPH ChC CIIEMAIHU KOHTPOJIHU MpaBa.

"n_1n

1.3. Undhopmayus no unen 10, napazpag 1, 6vkea "e

Bcuuku ocpanuuenus evpxy npasama Ha 21ac, KAmo HANPUMEDP OSPAHUYEHUS BbDX)
npasama Ha 21ac Ha npumedcamenume Ha onpeoesien nNpoyeHm uiu Opoll 21acose, KpauHu
CPOKOBe 30 YNPAadCHABAHE HA NPABAMA HA 211AC UIU CUCEMU, NOCPeOCE8OM KOUMO Upe3
CLbMPYOHUUECMBO C OPYAHCeCmeomo ¢huHaHcosume npasa, npedocmaseHu Ha YeHHume
KHUCA, ca OMOeleHU Om NPUMedHca8aHemo Ha YeHHUume KHUxca

He ca nanuie orpanndeHus BbpXy NPEXBBPISIHETO HA aKIMU Ha J[pyecTBOTO U OrpaHUYEHUs
BBPXY IpaBaTa Ha IJac.

"

1.4. Undbopmayus no unen 10, napazpach 1, bykea "3

Hpaeuﬂama, C Koumo ce pecyiupa HazHavasanemo uiu CmMAasama Ha 4leHoee Ha cveema U
6HACAHENO HA USMEHEHUA eyltpe()umefmuﬂ 602080[?

IIpaBuiara, ¢ KOUTO c€ peryjiupa Ha3HAYaBAaHETO WJIM CMsHAaTa Ha 4ieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE U BHACSHETO HAa U3MEHEHMS B Y cTaBa Ha [[py>KeCTBOTO ca onpenesieHd B YCcTaBa v
IpHeTuTe IpaBuiia 3a pabora Ha ChBeTa Ha TUPEKTOPUTE.

[IpaBomomusTa Ha wieHoBeTe Ha ChBETa HA TUPEKTOPUTE ca ypeAeHHU B Y cTaBa Ha [[pykecTBOTO
U IpUETUTE MpaBuia 3a pabora Ha ChBeTa Ha AUPEKTOPUTE.

CernacHo YcraBa Ha ,,Ctynentcka neHTsp AJl, CbBeThT Ha AMPEKTOPUTE ce HM30Upa U
0cBOOOKJaBa OT 00IIOTO ChOpaHUE Ha AKIIMOHEPHUTE Ha JIPYKECTBOTO C OOMKHOBEHO MHO3UHCTBO
OT IpEeACTaBEHHs Ha CbOPAHUETO KAUTAI U CE ChCTOM OT TPH O MET YCHA.

Unen Ha CbBeTa Ha TUPEKTOPUTE MOXKE J1a ObJIe 1eeclIOCOOHO (HPU3MUECKO JINTIE UIH IOPUIUIECKO
JIMIIE, Upe3 OMpeiesieH OT HEro MpeicTaBuTed.

3a 4jeHOBE Ha ChBETA HE MOTaT Ja ObaaT n30paHu JIMIA, KOUTO:

1. ca Ounm wieHOBE Ha YMNPAaBUTENEH WJIM KOHTPOJEH OpraH Ha JPY>KECTBO WIIU
KooIepanus, MpeKpaTeH! MOpaad HECHCTOATEIHOCT Mpe3 IOCIEAHUTE JABE TOAMHH,
NPEeIXOXKAAlM JlaTaTa Ha PEIICHUETO 3a OOSBABaHE HA HECHCTOATEIHOCTTa, aKO HMMa
HEY/IOBJIETBOPEHU KPEAUTOPH;

2. KbM MOMEHTA Ha H360pa Ca OCBJCHHU C BJIA3JIa B CUJIa TPpUCHAA 3a NPCCTHIUICHUA ITPOTUB
CO6CTB€HOCTTa, IMpOTUB CTOIIAHCTBOTO HJIM IIPOTUB q)HHaHCOBaTa, JaHbyHaATa U
OCUTYpUTEJIHATa CUCTEMA, U3BbpILeHH B PemmyOnuka beiarapus wim B 4yk0uHa, OCBEH ako
ca peaOUIMTHpaHHU.

3.E OGuno ynpaBuTen ,4JieH Ha YNpaBUTENIEH WM KOHTPOJEH OpraH Ha JPYXecTBO , 3a
KOETO € OUJI0 YCTAaHOBEHO C BJIA3JIO B CHJIA HAKa3aTeJHO MTOCTAHOBJICHNUE HA 3abJKCHUS



Mo Ch3AaBaHC M CHXPAHABAHC Ha OHNPCACICHUTC MY HHBaA OT 3alaCUTC IO 3akoHa 3a

3aracute Ha HeT U He(TONPOIYKTH

4.He oTroBapsi Ha APYTU U3UCKBAHUS , IPEIBHUICHU B yCTaBa.

4.5. Ungpopmayus no unen 10, napacpagh 1, 6ykea "u"

HpCI@OMOM/;M}l Ha 4jlenHoseme Ha cveemada, U no-cneyuailino npasonio da ce emumupam uau

U3Kynygam o6pamuo aKyuu

CpBeThT Ha JUPEKTOPUTE Ha J[pyKecTBOTO:

OpraHu3upa U OCUTypsiBa U3IIBIHEHUETO Ha pemeHusTa Ha O0IoTo chOpanue;

BHACsl TOAWINHUSA (UHAHCOB OTYET W JIOKJIAJABa 3a JeiHocTTa Ha [[pykecTBOTO
npea OOoTo cCHOpaHue;

BHACS TIPEUIOKEHHE 3a pasnpeaeneHue Ha nevyanda npexa OOmoTo cropanue
BHACS MPEUIOKEHNE 3a pasnpeeieHue Ha TMBUACHTH npe O01moTo chOpanue
OmpeJiesisi U OCUTYPsIBa OCHIIIECTBSIBAHETO HA ISJIOCTHATA CTOMAHCKA MOJIUTHKA Ha
HpyxecTBOTO;

MMaT MpPaBO OT CBOE WM OT YY>KJI0 MME Jla U3BbPIIBAT ThPrOBCKU CIEIKH , Ja
y4acTBaT B THPTOBCKH JAPY)KECTBA KAaTO HEOTPAHUYEHO OTTOBOPHU ChHIAPY>KHUIIHU,
KaKTO U J1a OBbJaT MPOKYPUCTH , YIIPABUTEIH WM YWICHOBE HAa CHBETUTE HA JPYTH
JIPY>KECTBA WJIM KOONEpaluH , IOPU KOraTo CBHUIMTE U3BBHPIIBAT KOHKYpPEHTHA
JIEWHOCT Ha JAPYKECTBOTO;

OCHUTYpSIBaT Ha aKIIMOHEPUTE JOCTHIT HHPOpMaIUs

u ap.

KsMm 31.12.2024 r., penieHusaTa BbB Bpb3Ka C EMUTUPAHE HA IICHHU KHHM)KA Ca B KOMIIETEHIUSITA
camo Ha OO0 chOpaHue Ha aKIIMOHEPHUTE.

KRISTIYAN Digitally signed by

14.03.2025 r. HM3nbaHuTEIEH TUPEKTOP: KRISTIYAN RAYCHEV

RAYCHEV STOYNOV
Date: 2025.03.14

STOYNOV 10:47:38 +02'00'

/Kpuctusn CroiiHos/
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